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A  Sick  Textile  Industry  Means  A  Sick  Community 
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EMPLOYMENT  —  PRIMARY  TEXTILE  INDUSTRY 


I  hialdinj:  program  after  the  war. 
the  expansion  of  indu.sfry  to  take 
rare  of  ever  increasine  popiila 
tifMis.  and  the  development  of 
■  export  products 

Very  few  industries  at  any 
j  tirne  gear  their  rapacity  expan 
sion  merely  to  the  anticipated 
domestic  market  AH  prepare  for 
I  export  opportunities,  a  surplus 
output  and  most  of  them  find 


The  textile  industrfy  has  the  I  utilitarian  purposes  which  jrloth- 
unhappy  distinction  of  being  the  i  mg  is  to  serve 
only  ma.ior  industry  which  has  j  In  Canaria  s  more  northern 
largely  escaped  the  general,  and  climate  we  ordinarily  do  wiih  a 
rather  extensive  prosperity  of  les.ser  variety  of  clothing  he- 

recent  years.  cause,  (or  an  important  portion 

Its  troubles  are.  of  course.  '  of  the  year,  we  hide  most  of  it 
well  known:  under  cover  of  impersonalized 

Clothing  has  had  a  declining  coatings  This  undoubtedly  ac- 

share  of  the  consumer's  dol-  counts  for  the  fact  that  our  con 

lar  sumption  of  clothing  textile 

There  has  been  an  excess  capac-  |  poundage  has  remained  relative 
ity  of  spindles  and  looms  siahle.  although  the  greater 

Inventories  have  suffered  from  variety  of  materials  available 

periodic  gluts  might  lead  one  to  believe  that 

Pricing  at  times  has  been  |  what  we  lose  in  lighter  mater- 
chaotic  I  iais  we  tnight  gain  in  more  niim- 

Competition  from  cheap  im-  eroiis  and  more  varied  clothing 
ports  has  thrown  wide  branches  ^  items. 

of  the  industry  into  turmoil  and  i„  |hp  )  nited  .States,  the  same 
depression  and  has  reduced,  nr  matter  applies  as  to  lightness 

*hiit-dnwn.  operattons  hnl  ||,p  ,\inerifan  climate  large- 

.Market  analyses  have  not  al-  |y  lends  itself  to  the  use  of  a 
w  ays  been  arienuate  and  mar  |  greater  v  arictv  and  greater  niim- 
keting  techntqups  have  been,  hers  of  clothing  items,  and  the 
perforce,  shaped  to  meet  stand-  more  inten.se  merchandising  ef 

ards  imposed  from  abroad  rath-  forts  m  that  country  have  been 

er  than  the  muttially  acceptable  successful  to  the  extent  of  rais- 

needs  of  the  industry  and  the  ing  the  pee  capita  clothtng  tcx- 
consumer  tiles  consumption. 
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The  factors  which  have  made 
this  possible  has  been  this  loiin- 
Iry's  reliance  on  multilateral 
trade  principles  and  the  reluct¬ 
ance  to  disliirh  the  flow  of  tex¬ 
tile  products  from  such  countries 
as  are  regarded  as  most  likely 
and  desirable  purchasers  of  our 
surplus  agricultural  output 

This  is.  of  course,  nieiely  a 
phase,  although  a  most  impori 
ani  one.  of  the  s(  hi/otvlircnic 
view  which  Canadians  generally 
lake  of  their  economy  and  of  its 
main  lunctions 

While  Canada  finds  reason  lor 
pride  in  the  industrial  e.stahlish 
meni  whose  out  pul  is  becoming 
increasingly  varied,  much  is 
heard  of  I  he  advantages  of  hav 
ing  an  economy  nol  solriv.  or 
even  largely  based  on  the  most 
primary  of  industries 

Rut  in  anv  pinch— and  w  r  have 
had  a  number  of  pint  luv-  in  the 
past  few  decades — the  maniilac 
luring  brandies  of  the  n  (uiomy 
are  me'  ilablv  forr  ed  In  lake  a 
hack  seal  in  favour  of  the  wheat 
economy,  as  if  it  were  still 
filu  years  ago 

This  is  illiislraled  hy  Ihe  fad 
that  railway  (reighi  rales  must 
increase  on  all  products  wiih 
some  regularilv.  nnl  only  to  ac 
ccimmndale  the  higher  operating 
costs,  hut  also  in  maintain  the 
unreasonably  old-fashioned  rail 
wav  rale  .structure  applying  In 
vv  heal 

This  is  fiiriher  illiislraled  in 
the  constant  reference  In  the 
need  for  boosting  export  sales— 
111  Ihe  nature  o'  things  primarily 
of  raw  prodiicis— rather  than  In 
admit  that  there  niiisl  nltimair 
ly  he  a  reduction  of  imports  it 
Ihe  eronomy  is  to  be  balanced 
less  precariously  than  it  is  un¬ 
der  present  rireiimstances 

The  textile  industry  happens 
In  he  in  th^  very  fnrelroni  to 
nieel  trnuhles  ensuing  from  Ihe 
split  personality  lhal  is  Canada’s 
PC  nnninv . 


Canada's  textile  inriiislry  in  its 
three  divisions — cotton,  wool  and 
synthetics— has  only  one  div  ision 
which  is  now  fully  inlcgraied. 
Most  of  Ihe  wool  and  all  of  the 
cotton  must  be  imported 
\\  bile  in  c:otion  Ihe  raw  male 
rial  price  has  declined  in  the 
last  live  years  wool  prices  have 
increased  sharply  The  perc-enl- 
ages  are  ahnul  I.T'r  for  a  de- 
rime  in  cotton  prices  and  1.1'r 
for  an  increase  in  wool  prices. 

Obviously,  with  prices  already 
shaved  to  the  bone  In  meet, 
where  possible,  the  compel  it  ion 
of  impnrled  cotton  goods,  with- 
out  the  decline  in  raw  coiton 
prices  j|  vv  oiilci  hav  e  been  im¬ 
possible  lor  Ihe  c  olion  iiidiisiry 
In  reduce  ils  price  for  coll  on 
yarns  by  \T,  in  Ihe  same 
period  considering  Ihe  steady 
increase  in  oilier  costs 
The  picliire  is  worse  even  for 
the  wool  indiislry  The  increase 
in  Ihe  cost  of  raw  wool  has  been 
mel  only  by  an  increase  in  the 
price  of  woollen  cloth  of  less 
than  2'f  in  spile  of  ihe  faci 
lhal.  In  the  almiisl  l.'i'r  gain  in 
raw  material  cusls.  one  also  has 
to  add  the  appi  ciximate  I2',  gain 
in  labour  costs  which  the  vvciollcn 
incliistry  has  had  to  absorb 
In  the  -ynihclic  lexiilr 


While  the  grain  growing  indiis 
try  maintains  its  lieavy  prepon 
dcrancp  in  'he  rcoiiomic  and  po¬ 
litical  thinking  the  percentage 
of  the  population  and  Ihe  actual 
numlicr  nf  persons  einplovcd  in 
it  continues  In  shrink  as  a  lesull 
nf  mechanisation  and  the  flight 
from  the  land. 


The  relalive  and  actual  in 
crease  of  Ihe  pnpiilalion  engag 
ed  in  maniifac’liiring  has  been  a 
feature  of  Caiiaclian  develop 
mcnis  lor  years  now.  I'alhc-r 
lliop  showing  a  normal  growlh. 
however,  in  keeping  with  the 
normal*r\pansinn  In  he  expected 
in  a  country  such  as  Canada, 
the  manulac  luring  popiilalion 
tliictiiales  heavily,  il.s  ups  and 
downs  being  mcasiirahle  against 
Ihe  dev elopiiienls  ahrciad  uhicli 
either  call  (nr  .siihstniilial  Cana- 
clian  inanulacltinng  rllcirls  on 
some  specilic  occasion  nr  (or  a 
reduction  of  maniiiaciiiriiig  ef¬ 
forts  to  acccimmodale  imporis 
trom  alirnad 


troiip 

we  find  pulp  prices  relalivriv' 
imchangecl.  hut  we  find  a  wage 
increase  of  almost  ]Tr.  while 
rayon  fabrics  had  to  he  inarked 
down  in  price  b  vaboiii  it'-  to 
meei  (he  lo'i  puce  levels  of  im 
ported  materials 
The  cxcc.  s  capacity  of  spincl- 
les  and  looms  iiiiisi  now  he  re 
garclerl  as  a  worldwide  pheno 
In  Canada  it  was  the  oh 
f  V  iciiis  resiill  nf  ihc  war  and  Ihe 
Korea  war  Klsewhere.  parti 
cularly  in  ihe  dollar  short  conn 
tries  ol  Ktirnpe  and  Asia,  il  has 
hern  Ihe  resiiii  of  a  necessary  re- 


Some  excess  r,apacilv  has  hern 
reduced  w  hrrev  er  such  eapantv 
•was  nol  iiistified  hy  the  eco¬ 
nomics  of  production  and  sales 
The  productive  rapacity  now  m 
use  IS  relatively  more  efficient 
from  the  cost  point  of  view  than 
was  the  .available  rapacity  nf, 
?a>'.  lTi.1  and  nr  even  Ib.io. 

The  industry  s  mainr  prohlrm 
is  to  regain  a  larger  pereeiitage 
nf  the  riomesiie  market  This 
percentage  is  now  at  a  level 
which  is  unsound  from  a  variety 
of  points  of  view  .An  industry 
which  is  primarily  hmit  on  Ihc 
rccuiircmcnis  of  a  domcsiic  mar¬ 
ket  obviously  must  retain  fhe 
maior  portion,  ceriainly  more 
than  of  that  domestic  mar¬ 
ket,  which  is  all  the  cotton  in¬ 
dustry  retains 

It  IS  doubifii)  if  at  the  pj-c 
sent  time  this  i?  arhieved  It  is 
almost  certain  that  it  is  not 

The  sharp  increase  in  popula 
fion  whirli  Canada  has  enjoyed 
has  perhaps  assisted  Ihe  Cana 
Hian  textile  industry  in  maintain 
ing  Its  percentage  position  in  In 
tal  Canadian  c nnsiimpiiop.  but 
il  has  meant  nothing  to  the  in 
dustry  in  so  (ar  as-  ‘  expanding 
markets  for  an  expanding  in¬ 
dustry"  are  concerned 

This  is  why  il  ran  hr  said, 
nuite  properly,  that  the  industry 
has  not  participated  in  the  pros 
perity  or.  al  least,  m  Hie  sim¬ 
ulation  of  prosperity  which  the 
boom  has  given  Canada  in  its 
last  foiir-vrar  stage 


Tlir  textile  induslrv-  again,  af 
fords  an  example  of  the  manner 
in  vvliich  manutactiiring  emplov- 
mcnl  is  determined  by  the  in 
flow  of  miporled  goods 
The  table  on  this  page  iiidi- 
r  atrs  how  eniploymeni  has  been 
alfecled  in  the  various  branches 
of  the  lexnle  industry 
Thr  inipael  ol  a  textile  inrliis 
liv  depres-ion  is  fell  in  other 
ways  besides  its  influence  on 
textile  eniploymeni 
The  industry  is  singularly  de 
I  Continued  on  Page  I4i 
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Three  Years  Will  See  Radical  Changes  Made 
In  Operating  Patterns  of  Textile  Industry 


Vew  ^ork  —  1  nless  trends  of 
the  past  eight  vears  ( hange  ma- 
lerialh’  the  textile  business  in 
1%ii  mil  be  so  basically  revnlii- 
lintii/cd  It  will  bear  lillle  i  e- 
srmhlancc  lo  the  present,  accord 
ing  lo  Willard  C.  Wlieclcr,  vice 
prcsidenl  ol  .Anderson  f.  Cairns. 
Ini  .  adverlising  agency 

I  ndei  scoring  vv  liai  he  icrmrd 
Ihe  ■Challenge  ol  Ihe  \evv  lira 
in  Textiles.  '  the  agency's  rcnil 
oniic  (onsullanl  and  strategy 
hoard  chairman  painted  this  pic¬ 
ture  recenll.v  m  an  analytical 
report  on  trends  in  t  .K  mill  con¬ 
sumption  ol  fibres  projected  lo 
1%(1 

Pointing  out  the  --ignificance 
of  the  trends  and  their  effect 
on  the  business  operations  of 
everyone  in  the  indu'"lry,  fibre 
produiers.  niereiianls.  mills  and 
eonverters.  the  report  stresses 
the  miporlanee  lor  early  under 
standing  of  ihe  reasons  (or  Ihe 
trends  and  equally  early  deci¬ 
sions  as  lo  poliey  and  long  range 
strategy  hy  all  eoncerned 

Thr  revolution  in  lextiles 
shows  no  signs  of  abating  '  Mr. 
Wheeler  point  s  out  "It.s  coni  inn- 
anre  makes  imperative  decisions 
inv  olving  multi  -  million  dollar 
slakes  and  affecting  every  level 
nf  the  industry  The  need  is  not 
only  for  flexibility  to  meet  ra¬ 
pidly  changing  conditions  but. 
even  more,  anticipation  of  such 
changes  Wait  and  see'  policies 
may  well  turn  out  to  be  too 
little  and  too  late'  " 

The  study  which  'rates  the 
history  of  all  fibres  for  the  past 


.tfi  year  period  statistically  and  all  time  high  at  20  to  22  per  cent, 
graphicallv.  deals  mainly  with  while  other  man-made  fibres, 
dollar  value  of  Ihe  varioir-  now  claiming  27. ,1  per  cent, 
classes  nf  fibres  tonsiinied  nd  would  he  the  chief  competition  of 
projected  these  value  trends  (nr-  rniton  al  (rnm  20  lo  per  cent 
ward  five  years.  Indications,  Not  Forecasts 

Significant  Results  ^'”Phasi/e,s  that 

these  pro ieci ions  are  not  (ore- 
P  Consumption  ol  nihor  man-  .  ,,  -  <  i.  . 

,  '  cavis.  rather  indications  n(  what 

made  ilires.  ravnn  and  acetate  ,,  ,  <  - 

,  ,,  .  ,  .•  w  ill  happen  i(  nothing  occurs  lo 

and  silk  would  imrease  in  Innis 

of  percent  of  total  poundage.  n„„h,|cs.s.  he  points 

while  coiton  and  wool  would 

dcctcase  exerting  efforts  to  make 

2'  A  continuation  ol  the  price  changes, 
reductions  of  the  newer  man  Perhaps  the  most  .startling  pro 
made  fibres  'such  as  Dvnrl.  sppcis  that  might  be  anticipated 

\crilan.  Dacron,  .Nylon.  Orion,  fi-nm  the  unchanged  trends  are 
etc.  I,  would  force  downward  the  those  which  are  based  on  the 

average  price  nf  all  fibres  and  perecni  of  dollars  spent  for  each 

narrow  the  range  between  the  fitire.  Mr.  M’heeler  notes' 
highest  and  lowest.  Wool  would  reach  an  all-time 

.7  .Synthetics  would  exceed  .70  low.  nf  siieh  sixe  a.s  lo  be  hardly 
per  cent  nf  Ihe  total  spent  for  j  believable. 

all  fibres  hy  l%n.  This  prospec  t  .  (  otinn  would  he  on  a  par  with 

based  on  Ihe  spectacular  rise  nf  its  lowest  levpls  in  history  • 
the  newer  man-made  fibres  diir-  1  Silk  would  have  an  eslahlislied 
ing  104S  l!1.7.i  al  Ihe  correspond  I  '  hrachhead,” 
ing  expense  nf  cotton  and  wool.  .Xectate  and  rayon  would  be  on 
gives  a  picture  of  a  literally  re-  ^  level  with  its  all-time  highs. 

V ohitioni/ed  industry,  the  report  Other  man-made  fibres  would 
points  nut,  hp  ihp  chief  competition  of  col- 

41  F'igurerl  in  icrm.s  ol  per-  ton.  similar  to  the  position  held 
crnlages  of  the  total  dollars  by  wool  in  1039  and  1940, 
spent  by  mills  for  each  fibre.  ■  This  i.s  the  second  textile  in- 
this  would  mean  that  in  1960  cot-  dustry  study  conducted  by  .Mr, 
Inn  would  decline  from  its  pre-  Wheeler,  the  first,  was  made 
sent  36  per  cent  to  about  31  to  public  three  years  ago  at  the 
o,')  Rcr  cent,  comparable  to  ils  trade-sponsored  Columbia  I'ni- 
lowest  levels  in  history;  and  wool  I  versify  seminar  on  textiles,  and 
would  decline  from  it.s  present  which,  on  the  basts  of  pounds  of 
14  s  per  cent  In  in  ,7  to  14  per  fibres  consumed  hy  I'S  mills, 
cent,  an  all  lime  low  Acelate  forecast  lhat  the  indur-lry  would 
and  rayon  would  be  equal  to  its  j  double  in  physical  sue  by  1975.  1 


To  attempt  an  analv-sr:  of  the 
mam  trniihlr  ;pnt«  nf  the  indiiv. 
try  in  the  recen'  past  is  perhaps 
a  futile  effort,  5  et  it  will  ■■-ri'g  e 
to  slied  sdiiiF  light  on  rnnditinns 
which  affect  In  varying  degree.s 
olher  consumer  goods  inriii'.iries. 

Mention  has  been  made  of  the 
fart  that  the  clnihing  .'^liare  nf 
ronsiimer’s  dollar  has  shrunk  in 
recent  years  This  is.  to  no  small 
degree,  due  to  the  fact  that  to¬ 
day's  clothing  textiles  wear  bet¬ 
ter  and  require  replacement  at 
sortiewhat  longer  interv  als  ! 

Technological  advances,  parti¬ 
cularly  in  the  creation  of  new  , 
fibres  obviously  have  had  much 
to  do  with  this  We  wear  lighter 
r.'othes.  on  the  average,  and 
fewer  nf  them  "ithoijt  lo'-,ing  any  | 
of  the  protection  or  the  other  i 


Spinning  proces-  showing  spinorreite  being  immei'-ed  into 
mi'-d  acid  hath  where  the  viscose  solution  form'-  into  a  continuous 
filament  yarn.  The  yarn  is  drawn  up  over  pulley  wheel  and  finally 


dropped  into  the  spinning  pot  Rotated  at  rapid  -peod  the  filam.ent 
IS  thrown  against  the  walls  of  the  pot  forming  a  cake  of  yarn. 
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Increasing  Demand  for  Wool  Textiles  This 
Year  Largely  Supplied  from  Imports 


An  increase  in  Canadian  de-  uction  of  worsted  yarn  was  up 
mand  for  w'ool  textiles  featured  and  imports  of  carpets,  carpet- 
operations  of  the  wool  textiles  ing  and  rugs  slightly  down  the 
industry  in  first  half  of  the  cur-  over-all  position  is  not  encour- 
rent  year  but  the  increase  has  i  aging  for  the  Canadian  industry. 


been  taken  up  mainly  by  im¬ 
ported  materials  and  has  brought 
little  benefit  to  the  Canadian 
industry.  1 

Canadian  shipments  of  wool  j 
cloth  were  down  sharpiy  from 
last  year  and  imports  jumped 
to  such  an  extent  that  the  share 
of  the  available  market  held  by  ; 
Canadian  mills  in  the  first  half  i 
of  1957  touched  a  record  low  I 
point  of  50.7  per  cent.  i 

The  pre-war  (1935-39)  average  j 
share  of  the  Canadian  wool  cloth  j 
market  held  by  the  Canadian  in-  j 
dustry  was  58.fi  per  cent.  A  i 


Plant  Modernixation 

i  Despite  this  .somewhat  gloomy 
i  outlook  the  wool  textile  industry 
i  continues  a  progressive  program 
of  plant  modernization  and  main- 
I  teriance.  By  the  /nd  of  1957  the 
industry  will  have  made  capital 
expenditures  of  $45.6  million, 

'  mainly  on  new  machinery  and 
I  modernization  of  plant,  since 
I  1945.  Most  of  this  will  have  gone 
i  tor  new  machinery  designed  to 
j  improve  quality  and  variety 
rather  than  to  increase  produc¬ 
tion  volume. 

Per  capita  consumption  of  , 
wool  cloth  continues  to  increase  i 


lion.  Of  this  figure  only  21  per¬ 
cent  was  spent  on  new  buildings. 

In  the  wool  cloth  section  of 
the  industry  there  has  been  prac¬ 
tically  no  expenditure  on  new 
buildings  since  1952.  This  is  a 
result  of  the  difficult  times  that 
have  been  experienced  in  recent 


Pafon  ManuPg 

Paton  Manufacturing  Co.  Ltd., 
is  one  of  the  country’s  and 
largest  weavers  of  woollen  and 
worsted  fabrics  in  Canada,  with 
its  plants  located  at  Sherbrooke, 
i  Que.  Paton  is  closely  associated 
I  with  Dominion  Textile  Company. 
I  Reflecting  the  generally  un- 
!  favorable  conditions  in  the  in- 
I  du.stry,  operations  of  company  in 
i  recent  years  have  geen  gener¬ 
ally  disappointing.  For  fiscal 
year  ended  April  301h,  1956,  a  net 


years.  It  is  significant  of  the  ; 

esire  o  ana  tan  woo  c  o  reported,  which  compared 

producers  to  maintain  quality  !  ;  .  ,  .. 

^  ,  .  .u  .  u  If  I  "dh  net  earnings  for  preceding 

and  varietv,  however,  that  halt  , 


post-war  high  of  68.2  per  cent  ! 

was  reached  in  1950  and  the  fig-  I  ^  ^  yards  per  capita  in 


ure  has  declined  steadily  since 
then. 

The  blanket  market  showed  a 
similar  picture  of  increased  de¬ 
mand  supplied  entirely  by  im¬ 
ports  and  while  Canadian  prod- 


the  period  under  review  com¬ 
pared  with  a  low  of  1.95  yards  in 
1954.  Figures  on  Canadian  ship¬ 
ments,  imports  and  the  total 
market  show  clearly  that  most 
of  this  increase  continues  to  be 
taken  up  by  imports. 


I  of  the  entire  industry  expenditure 
I  on  new  machinery  since  1945  has 
been  made  by  the  wool  cloth 
I  section. 

!  The  outlook  for  the  Canadian 

!  indu.stry  is  unlikely  to  improve  .  ,  .  ,  u  .  j 

'  unless  some  check  is  put  on  the  j  I  V^ar,  were  di.scontinued  in 

.steadily  increasing  volume  of  j  j  u  .  j 

Dividends  have  been  paid  with-  - 

i  _ out  interruption  on  the  preferred  P  m.m. 

{  .stock  since  1923  and  on  the  com-  '  ixOuttlSOH  L^OltOft 

i  Dorn,  Woollens  Robinson  Cotton  Mills  Ltd.  is 

UUm.  rruUilKno  cents  a  share  annually  .since  19.2,  integrated,  from  the 

Dominion  Woollens  and  Wor-  j  spinning  to  the  finishing  opera- 

.steds  Ltd.  operates  a  plant  at  i  Dp J  fJ  tions.  In  addition,  a  wholly- 

Hespeler,  Ont.,  for  the  produc-  ;  subsidiary.  Robinson 

tion  of  wool  and  worsted  yarns  j  Penmans  Ltd.  is  iirobably  the  !  ;yiouified  Products,  is  engaged  in 

and  fabrics.  Operations  arc  fully  country’s  most  diversified  manu-  j  making  plastic  products''used  in 
integrated  comprising  top  mak-  facturer  of  knitted  goods,  mak-  |  gnd  other  appliances, 

ing,  combing,  spinning,  weav-  ing  underwear  and  outerwear  in  ' - ! - - - 


year  of  $98,249,  equal  to  $1.27  a 
share  on  common  stock. 

h'or  year  ended  April  30th, 
1957,  there  was  a  modest  im¬ 
provement  in  results,  net  earn- 


Manufactiiring  owned  over  340,- 
000  of  the  outstanding  349,515 
shares  of  Wabasso  outstanding. 

For  fiscal  year  ended  April 
28th  19.56,  company  reported  net 
earnings  after  all  charges 
slightly  higher  than  for  preced¬ 
ing  fiscal  year  at  $193,404.  equal 
to  55  cents  a  share  on  outstand¬ 
ing  common  stock,  as  compared 
with  $183,215.  equal  to  52  cents  a 
share.  This  marked  a  check  to  a 
4-year  decline  in  earnings,  which 
had  fallen  off  from  $663,921, 
equal  to  $1.90  a  share,  in  fiscal 
year  ended  April  28th  1951. 

F'lscal  year  was  changed  to  co¬ 
incide  with  the  calendar  year 
and.  for  the  8  months  ended  De¬ 
cember  31st  19.56,  net  earnings 
of  $122,488,  equal  to  35  cents  a 
share.  Dividends  on  common  | 
stock,  which  had  been  paid  with-  j 
out  interruption,  but  at  varying 


Company's  mill  is  located  at 
W'oodbridge,  Ont.,  and  suffered 
severe  damage  in  the  recent 
hurricane  which  swept  the  To¬ 
ronto  area. 

The  company’s  fiscal  year 
ends  December  18  and  no  in¬ 
terim  statements  are  available. 

Company  reported  for  1956 
net  earnings  after  all  charges  of 
$58,964,  up  from  19.55  figure  of 
$39,997. 

No  cash  dividends  have  been 
paid  on  common  stock  since 
1950  but,  in  1951,  distribution 
was  made  of  a  stock  dividend  of 
2  shares  of  3  per  cent  non- 
cumulative  preferred  stock  ($5 
par)  for  each  share  of  common. 
Up  to  the  end  of  1956  a  total  of 
100.274  of  the  300,000  shares  of  | 
preferred  issued  as  a  result  of  j 
this  distribution  had  been  re-  j 
deemed.  There  was  no  redemp-  | 


sold  directly  to  mail  order  j  centrated  at  the  remaining  mills, 
houses  and  large  retail  chains  Prior  to  the  closing  of  the  last 
whereas  fabrics  produced  are  |  two  named  mills,  Canadian  Cot: , 


j  sold  to  the  clothing  trade. 

I  Sales,  which  had  dropped  from 
$851,500  in  1953  to  $644,000  in 
1955,  showed  a  modest  improve¬ 
ment  in  1956  to  $655,000.  A  net 
loss  of  $564— after  depreciation 
of  $11,377  for  19.56  compared 
with  a  loss  of  $2,920  for  1955, 
when  no  depreciation  was 
charged. 

Dividends  of  $1.00  per  share 
have  been  paid  on  the  A  stock 
( 15.250)  shares  outstanding 
since  -May,  1947.  No  dividends 
have  been  paid  on  the  common 
‘  stock  <30,000  .shares  outstanding! 
since  1954. 


tons  disposed  of  synthetic  fabric 
mills  at  Grand'Merc,  Que.,  and  - 
.Milltown,  N.B.,  to  an  affiliate,' i 
Textile  Sales  Ltd.  • 

Company  reported  substantial 
net  losses  for  each  of  the  3  fiscal 
years,  which  end  March  Slst, 
1954,  1955  and  19,56.  For  year 
ended  March  31st.  1957.  however 
there  was  a  satisfactory  im 
provement  in  operations,  profit  i 
before  deductions  amounting  to 
$4.38,103  as  compared  with  oper 
ating  loss  for  preceding  year  of 
$448,992,  while  there  were  net 
earnings  after  all  charges  of 
$275,330  as  against  a  net  loss  of 
$605,242.  No  allowance  for  de 
preciation  has  been  taken  since 
1953.  At  annual  meeting  last 
.June,  president  stated  that  there’ 


ings  being  shown  at  $45,060,  j  rates,  from  1937  until  .Inly  of  |  ygg,.  because  of  heavy 


equal  to  .35  cents  a  share  on  com¬ 
mon. 

Dividends  have  been  paid  with¬ 
out  interruption  on  the  preferred 
.stock  since  1923  and  on  the  com¬ 
mon  stock  at  the  rate  of  80 
cents  a  share  annually  since  1952. 


Canadian  Civilian  Wool  Cloth  Shipments— Quarterly 

(000  Linear  Yards) 


Penmans  Ltd. 


requirements  for  capital  ex¬ 
penditures.  but  management 
stated  that  it  was  hoped  re-  i 
demptions  would  be  resumed  in  J 
1958. 

Bates  &  Innes  \ 

Bates  and  Innes  Ltd.  owns  and  | 
operates  two  plants  at  Carleton  . 
Place.  Ont.,  for  the  manufacture  1 
of  a  wide  range  woollen  and  [ 
knitted  goods.  Some  items  are  I 


f  M.±  At  annual  meeting  last 

\^an.  V^OttOnS  !  .June,  president  stated  that  there 

The  second  largest  of  Canada’s  |  ^  slight  decline  in  sales  for 

primary  cotton  mills.  Canadian  |  quarter  of  this  year. 


Cottons  now  operates  three  mills,  j 
two  at  Cornwall.  Ont.,  and  one  i 
at  Hamilton,  Ont.  A  new  con-  j 
verting  plant  at  Cornwall  will  j 
make  possible  broadening  ol  i 
company’s  line  of  proddets.  A 
mill  at  Saint  .John.  N.B.,  is  oper-  ' 
ated  by  Cornwall  and  Yove  Cot-  j 
ton  .Mills  Ltd.,  a  subsidiary,  j 
Mills  which  the  company  form-  j 
erly  operated  at  Marysville, 
N.B.,  and  Cornwall.  Ont..  have 


Some  improvement,  he  said,  had 
been  shown  in  the  U.S.  cotton 
textile  market  which,  it  is  hoped, 
will  be  reflected  in  Canada. 

No  dividends  are  presently 
being  paid  on  either  class  of 
stock.  Last  payment  on  the  pre 
f erred  stock  (which  carries  a 
non-ciimulative  dividend  of  $1.20 
a  share)  was  made  in  October, 
19,53,  and  no  dividends  have  been 
paid  on  the  common  stock  since 


been  closed  and  production  con-  •  .July  of  that  year. 


Quarters 
1954  I 
IT 

III 

IV 


11 

III 

IV 

Total 

3,940 

4.761 

4,811 

17,433 

5,377 

5.862 

5,936 

22,252 

5,654 

5,484 

5,713 

22,500 

5.175 

Imports — Quarterly 

United  Kingdom  F'rom  other  Countries 

1 

Total  1 

3.198 

■28.5 

3.483  ' 

2.887 

232 

.3.119 

2.495 

207 

2.702  ■ 

2.680 

197 

.3.877  1 

11.260 

921 

12.181 

2.9.33 

267 

3.20(1 

2..521 

,386 

2,907  ! 

3.,592 

.385 

3.977 

3.093 

272 

3,365 

12.139 

1,310 

13,449 

3.403 

308 

3,711 

4,097 

810 

4,907 

3.905 

719 

4,624 

3,726 

745 

4.471 

15,131 

2..582 

17,713 

3.788 

1.210 

4,998  i 

4,014 

1.200 

5,214  ; 

ing,  dyeing  and  finishing. 

Due  to  deteriorating  conditions 
in  the  Canadian  wool  industry, 
company  has,  in  recent  years, 
been  forced  to  close  down  mills. 
Up  until  September  of  this  year, 
another  mill  was  operated  at 
Peterborough  for  the  production 
of  worsted  yarns,  but  this  mill 
also  was  shut  down  and  opera¬ 
tions  transferred  to  Hespeler. 

With  the  exception  of  19.5.3. 
when  a  small  net  profit  of  $61,- 
.5,30  was  shown,  company  has, 
since  1950.  reported  more  or  less 
substantial  net  losses  after  all 
charges.  Loss  for  1954  amoun¬ 
ted  to  $361,169  with  no  provision 
for  depreciation  of  income  tax. 
But  results  for  1955  showed 
some  considerable  improvement, 
with  net  loss  for  the  year  of  only 
$10,309  —  also  before  deprecia¬ 
tion.  For  1956  there  was  a  large 


I  all  the  various  fibres  including 
I  cotton,  wool  and  synthetics. 

Company  operates  mills  at 
Coaticook  and  St.  Hyacinthe. 
Quebec,  and  at  Paris,  Brantford 
and  London,  Ontario.  In  1954  the  j 
company’s  head  office  was  I 
moved  from  Montreal  to  Paris,  i 
the  seat  for  many  years  of  the 
executive  offices  and  the  main 
manufacturing  location. 

Penmans  has  had  a  much  j 
better  experience  than  other  knit  j 
goods  manufacturers  in  the  i  * 
country,  having  paid  dividends  j 
on  its  preferred  stock  without  i 
interruption  since  1907;  and  also 
on  common  stuck,  although  at 
varying  rates. 

Early  last  year  common  stock 
of  company  was  split  on  3  for  1 
basis  and  quarterly  dividends 
of  30  cents  a  share  were  paid  in 
P'ebruary  and  May  1956.  Quart¬ 
erly  rate  was  raised  to  35  cents 
a  share  in  August  of  last  year  j 


Canadian  Civilian  Market  For  Wool  Fabrics 

(Quarterly  averages— million  linear  yards i 

Yards 


Production  Imports  Exports  Supply  Annum  Canadian 


1933-.39  As  er. 

4.07 

2.88 

.01 

6.94 

2.51 

,58.6 

1945-49  Aver. 

7.01 

3,26 

0.3 

10.24 

3.24 

68,2 

19.50 

6.98 

3.26 

01 

10.24 

2.99 

68.2 

1951 

6.0.3 

.3  14 

.02 

9.1,5 

2.61 

65.8 

19.52 

4.72 

3.10 

.01 

7.81 

2  17 

60.3 

Shipments 

19.53 

5  40 

4.0.3 

9.4.3 

2..5.5 

.57.3 

1954 

4  ,36 

3.05 

— 

7.40 

1.95 

58.9 

1955 

5. .56 

3..36 

_ 

8.92 

2.27 

62.3 

1956 

5.62 

4.4,3 

_ 

10,05 

2.50 

56.0 

1956  First  half 

5.65 

4.31 

_ 

9.96 

2.49 

.56.7 

1957  First  half 

5.24 

5.11 

— 

10.35 

2.. 52 

50.7 

i  and  an  extra  of  10  cents  a  share 
Early  in  19,55  company  omit-  j  November.  In  August  of 

j  ted  payment  of  interest  on  both  j  ypg|,  quarterly  rate  again 
its  outstanding  debentures  and  I  jgcrea.sed  to  45  cents  a 
I  first  mortgage  bonds.  ;  g^are 

!  In  19.54  company  sold  $2.50,000  I  For  year  19.55  company  report- 
i  of  6  per  cent  first  mortgage  ;  od  net  earnings  after  all  charges 


bonds,  proceeds  from  sale  of  |  oqual  to  $3.72  a  share  on  old 
which  were  used  to  redeem  a  j  stock,  which  compared  with 
similar  amount  of  4  per  cent  I  53-51  a  share  earned  in  1954. 
bonds  which  were  due  in  Feb-  j  Earnings  for  1956  were  equal  to 
ruary  of  that  year.  Also  in  1954  !  5192  a  share  on  existing  stock — 
authorized  capital  was  increased  j  equivalent  of  $5.76  on  the  old 
to  250,000  shares  and  an  addi-  j  stock. 

tional  15,000  shares  of  common  ,  - - 

stock  issued.  .  rj/  i  . . 


Imports  of  carpeting,  carpets 
and  rugs  were  slightly  below  the 
first  of  1956  but  continue  to  show 
the  upward  pressure  evident  in 
the  past  two  years.  Canadian 


production  figures  are  not  avail¬ 
able  on  a  'current  basis  but  it 
seems  evident  from  the  follow¬ 
ing  table  that  the  Canadian  share 
of  the  market  has  continued  to 
decline. 


Carpets,  Carpeting  And  Rugs 

<000  Square  Feet) 


Canadian 

Apparent 

Production 

Imports 

Market 

Canadian 

1935-39  Aver 

15,812 

2,105 

17,917 

88 

1950 

19,231 

16,691 

35,922 

54 

1951 

13,878 

16,000 

29,878 

48 

1952 

15,208 

14,2.53 

29,461 

51 

1953 

17.'2,36 

21,896 

39,132 

44 

1954 

16.729 

17,521 

.34,2.50 

49 

1955 

17,486 

20,024 

47 

1956 

24,840 

1956  First  half 

12,371 

1957  First  hall 

12,000 

Blankets  1 

1  period  under  review. 

Imports 

Domestic  blanket  shipments 

!  continued  an  increase 

apparent 

(excluding  motor  robes  and  mil- 

since  early 

1955  and 

the  Can- 

ttary  blankets)  were  down  in  the 

adian  share 

of  the  market  fell 

— 

,  by  about  10 

per  cent. 

Canadian  Blanket  Shipments 

(0(K1  single  blankets,  by  quarters* 


I 

11 

III 

19,55  . 

.  202 

218 

270 

1956  . 

.  2.31 

302 

263 

1957  . 

.  171 

216 

1939 

1945-1949  Aver. 

1955 

1956 

1956  First  half 

1957  First  half 


Canadian  Blanket  Imports 

ifiOO  single  blankets,  bv  quarters) 
I  II  III 

22  27  .37 

25  ,39  41 

49  51 

Overall  Blanket  Market  Picture 

(000  single  blankets) 
Canadian 

Production  Imports 

1,016  1,59 

1,497  202 

1,014  117 

1,071  146 

.■>3,3  64 

387  100 


Worsted  Yarn 


Apparent 

Imports  .Market 

1-59  t.l75 

202  1,699 

117  1,131 

146  1,217 

04  597 

100  487 

ed  the  brightest  picture.  Produc- 


.1  In  December,  1955,  interest  on 
Rie  out.standing  $1,049,300  five 
follow  debentures  was  de- 

1  share  ^  meeting  of  de- 

ued  to  bentureholders  in  April  of  1956, 
certain  modifications  ot  the  trust 
deed  surrounding  the  debenture 
issue  were  approved 

In  .May  of  last  year  additional 
[jgdi’gn  common  stock  was  offered  to 
88  shareholders,  with  rights,  on  the 
54  basis  of  2  shares  for  each  3 

46  shares  held.  As  a  result  out- 
standing  common  stock  was  in- 
creased  to  270,472  shares  from 

47  162,283  shares  at  end  of  1955. 

In  annual  report  for  1955  it 
was  announced  that  company 
'  had  decided  to  move  the  dyeing  j 
nports  :  and  finishing  operations  of  the  | 
parent  i  Peterborough  mill  to  the  Ilespe- 
Can-  i  ler  mill.  Move,  it  was  indicated, 
et  fell  would  reduce  co.sts  and  help  im- 
I  prove  working  capital  of  com¬ 
pany. 

In  first  quarter  ot  this  year. 
Total  company  reported,  shipments 
1014  and  order  position  showed  an 
improvement  over  the  same 
period  of  last  year.  Costs  were 
lower  due  to  consolidation  of  ' 
rofal  I  operations  and  improved  manu- 
117  !  facturing  methods. 

I  Since  19,50,  depreciation  was 
!  written  off  in  only  one  year— 

I  1953,  when  $75,000  was  provided, 
larcnt  j  No  dividends  have  been  paid  on 
rket  stock  since  November,  1951.  I 


Wabasso  Cotton 

Wabasso  an.f  its  subsidiaries  j 
operate  four  mills  located  in  ! 

Three  Rivers  and  Shawinigan 
Falls,  Que,  The  company  is  a  ■ 
specialist  in  sheetings  and  simil-  i 
ar  fine  yarn  fabrics. 

Generally  considered  to  be  in  a  | 
somewhat  better  position  than  | 
other  units  in  the  primary  cotton  | 
business.  Wabasso  nevertheless  j 
is  being  .seriously  affected  by  j 
import  competition,  the  end  of  1 
which  is  by  no  qicans  in  sight.  I 

f’ontrol  of  company  was  ac¬ 
quired  in  September  of  this  year  ...  H  . 
by  Woods  .Manufacturing  Co. 

Ltd.  whose  offer  to  purchase  lljjlJStj  It 
155,000  shares  of  Wabasso  stock 
at  $21  a  share  was  accepted  by 
directors.  .At  last  reports  Woods 


Textiles 
tuned  to 

Canada’s  tempo 


KingCot  is  one  of  the  best  known  Canadian  brand  names  in  a 

multitude  of  textile  products  from  flannels  to  flannelette 
blankets,  from  denims  to  diapers,  from  industrial  fabrics  to 
tickings  to  yarns,  KingCot  is  as  Canadian  as  tbe  maple  leaf. 

For  every  day,  Canadians  at  work,  at  play  and  in  the  home, 
come  in  contact  with  KingCot  products.  It  is  the  superior 

quality  of  these  textiles  that  has  earned  for  Canadian  Cottons 
the  position  of  a  leader  in  textile  production  .  .  .  production 

ke.yed  to  Canada’s  needs  .  . .  tuned  to  Canada’s  wa.v  of  life. 


CANADIAN  COTTONS  LIMITED 

SPINNERS  WEAVERS  CONVERTERS 


760  Victoria  Squor#,  Montr#ql 


SALES  OFFICES  : 


Montr<?ol 

Winnipeg 


Toronto 

Vancouver 


'  ■  'li 


iiRfrijii'' 


MEN'S 

UNOEXWEAK 


Stanfields  Ltd. 

Stanfield’s  Limited,  an  old 
j  established  organization  with  a 


The  worsted  yarn  section  of  =  *'<’9  and  the  Canadian  share  of  history  going  back  over 


the  wool  textile  industry  present-  i  market  both  showed 
-  creases. 


Worsted  Yarn  Market 

(In  million  pounds) 
Canadian 

I’roduction  Impo 

16.25  2.54 

12. .50  I  4f 

14.00  o^Of 

••3-39  1 ,9r 

7-83  |,4f 

8.51  I  If 


1953  16.25 

1954  I2..50 

1955  14.00 

1956  1.5.39 

1956  First  half  7.a3 

1957  First  half  8.51 

Employment 

Employment  in  the  industry 
was  down  reflection  import  in¬ 
creases  which  have  brought 
about  decreased  production  of 
wool  cloth  and  blankets. 

Wool  Textile  Employment 
Monthly  Avorago 
1935-39  Average  11. .520 

1945-49  Average  17,650 

19.50  17,360 

19,54  12,860 


Apparent 
.Market 
18.79 
13  96 
16.08 
17.29 
9.24 
9.69 


13  320 

1956  13  9^ 

1956—  June  14,000 

1957- June  13’87o 

Capital  Invottment 

The  wool  textile  industry  plans 
to  spend  $3  million  during  1957 
on  construction  and  new  ma- 


years,  operates  a  plant  at  Truro, 
Nova  Scotia  and  maintains 
offices  in  Montreal.  Winnipeg 
and  Vancouver.  Company  man 
iifactures  high  grade  woollen 
and  rayon  underwear  and  also 
produces  hand  knitting  yarns. 

For  year  19.56  company  re¬ 
ported  net  earnings  at  highest 
le\el  since  19.50,  moderately 
higher  than  for  19.55  at  $248,190 
as  compared  with  $243,092. 
Earnings  were  equal  to  $4.14  a 
share  on  “A”  stock  and  $2.12 
a  share  on  “B  ”  stock. 

Dividends,  at  fixed  •  rate  of 
60  cents  a  share  have  been  paid 
on  the  “A”  stock  since  Janu¬ 
ary  1947  and,  on  “B”  stock, 
distributions  at  annual  rate  of 


WO»X  SOCKS 


DCESS  ANO 
SPORT  SOCKS 


MEN  S  AND  BOVS' 
T-SHIRTS 


WOMEN  S 
UNOERWEAl 


HI  im  II  mu 


GIRLS  UNDERWEAR  “  f 


A  \ 

^  y 


BOYS 

UNDERWEAR 


ehincry.  This  will  bring  the  12-  60  cents  a  share  have  been  made 

year  total  since  the  end  ot  the  j  since  July  1956,  increased  from 
ScM-’ond  World  War  to  $45.6  mil-  ,  40-cenl  annual  rate. 


YOUR  DOLLARS  BUY  SETTER  FIT,  \ 

MORE  WEAR  AND  LONGER  SERVICE  .. .  \  ^  1\ 

\ ' 

People  who  look  for  value  owd  quality  when  they  .  ,  AY 

shop  make  sure  they  buy  garments  with  the  PE^iJMANS  label.  \ 

They  know  the  Penmans  tradition  for  fine  knitted  wear  .  \ 

. . .  famous  since  1868  ...  is  their  best  guarantee  \  ^ 

of  getting  the  most  for  their  money.  \  K 

'  I  H 

Pinniis  6ilf  Hbsi,  PcRnans  Mitts,  Mirim  ”SS"  Diilerwear,  Merim  “71”  Undirweir,  Fleece  lineil  Underweai 


infants 

UNDERWEAI 


over  net  for  1955  of  $128,191.  and 
v\  ere  equal  to  $2  48  a  share  on 
common  stock  after  preferred 
dnidends  as  compar'>d  «ith 
SI  ,59  a  .'•hare. 

At  annual  meelinc  la.st  May 
president  stated  that  profits  for 
the  first  quarter  of  this  year 
were  considerably  abo\  e  figure 
for  corresponding  period  of  last 
vear  and  that  trend  of  improved 
earnings  was  likely  to  continue. 

|)i\idends  ha\  e  been  paid  regu¬ 
larly  on  the  preferred  stock 
since  necember  1944  and  on 
common  slock.  distributions 
ha\c  been  made  at  annual  rale 
of  $1  a  share  since  March  1950. 


ings  after  all  charges  up  at  $2.- 
007.084.  equal  to  97  cents  a  share 
from  1955  earnings  of  $1,943,004 
equal  to  92  rents  a  share  on 
common 

P'nr  first  half  of  19,57.  com 
pany  reported,  sales  were  about 
.5  to  10  per  cent  higher  than  in 
same  period  last  year,  with 
earnings  shoeing  a  larger  per¬ 
centage  increase  Higher  sales 
and  profits,  it  was  staled,  were 
expected  to  he  shown  for  the  full 
12  months  of  19.57,  with  improved 
costs  and  more  efiicieni  pro¬ 
duction  reflecting  capital  expen¬ 
ditures  during  l!i.5K, 

With  quai'ierly  dividend  pay¬ 
ment  on  the  common  slo<k  in 
.September  ol  20  cents  a  share, 
dividend  rale  on  the  issue  was 
increased  to  RO  cenis  a  share 
annually  from  the  on  cents  a 
share  annual  rate  paid  since 
•bine.  19.34  Kxira  dividends  of 
15  cents  a  share  were  paid  on 
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5  and  19,56  opera-  I  Additions  and  improvement*, 
total  distributions  it  has  been  indicated,  can  b« 
financed  from  cash  resources. 
Company,  because  a  high  per¬ 
centage  of  its  production  is  used 
for  industrial  purpose.s.  has  been 
able  to  do  somewhat  better  than 
other  merphers  of  the  primary 
cotton  industry.  Export  market.s 
continue  to  he  adversely  affected 
by  world  conditions. 

For  19.56.  company  reported  * 
marked  expansion  in  net  earn¬ 
ings  as  compared  with  preced¬ 
ing  year  at  .$625,604.  equal  to 
$1.56  a  share  on  stock,  from 
.3«;i,.30R.  equal  to  '»6  cents  a  share. 
Iliv  idends  hav  e  been  paid  on 
stock  at  annual  rale  of  70  cents 
a  share  since  stock  was  split  on 
2  lor  I  basis  in  August  1952  An 
extra  of  in  cents  a  .share  was 
paid  last  F'ehruary  on  account 
of  19.56  operations. 


Dominion  Textile  Co  Ltd  . 
with  affiliated  companies,  is  by 
far  the  largest  manufacturer  of 
cotton  fabrics  in  Canada  ac¬ 
counting  for  about  50  per  cent 
of  the  country's  output.  In  addi¬ 
tion.  Textile  wholly  owns  Mont 
real  Cottons  and  also  Domil  Ltd,. 

'  which  specializes  in  production 
of  synthetic  fabrics.  Company 
operates  five  integrated  spinning 
and  weaving  mills,  one  spinning 
plant  and  one  bleaching,  dyeing 
and  printing  plant.  .Montreal  Col¬ 
ton  Mills,  with  plant  in  \'allcy- 
licld.  operate  as  a  manulactiir- 
ing  division  ol  the  parent  com¬ 
pany. 

.Although  there  has  been  .some 
improvement  during  the  past 
year,  outlook  is  not  yet  satis¬ 
factory  as  the  company  shares 
the  problem  of  the  industry  ,ss 
a  vvhole  of  low-cost  imports  from 
the  I’nited  States 

For  fiscal  v-ear  ended  March 
.51st,  1957  company  reported  the 
best  operating  results  since 
19.50-51  fiscal  year.  Consolidated 
sales  were  somewhat  lower  than 
tor  previous  year  at  about  $107 
million  from  $II2.R  million,  but 
net  earnings  were  up  at  $5.1.59. 
.54R  Irom  $2,.54.5.996  for  1 9.5.5-56 
and  vvere  equal  to  $1  IR  a  share 
on  common  stock  as  against  R6 
cents  a  share. 

In  current  calendar  year,  com 
pany  has  paid  a  total  of  60 
cents  a  share  in  dividends  on 
common  stock  in  the  shape  of 
four  quarterly  dividends  of  15 
cents  a  share  In  previous  year 
also  60  cents  a  share  was  paid— 
.50  cents  m  April  15  cents  in 
August  and  15  rents  in  Nnvem 
her 

\  considerable  program  of  ca 
pilal  expenditures  has  been  tin 
riertaken  during  the  past  lew 
vears  For  current  year,  pro 
gram  includes  further  mr-.-lerni  I 
zation  of  A'alleyticld  mill,  in 
(hiding  consiruciion  and  equip 
meni  of  a  new  yarn  mill  to  re 
place  in  part  existing  larilities  j 
noi  suitable  for  modernization 


Cosmos  Imperial 

Cosmos  Imperial  .Mills  Ltd 
manufactures  the  heavier  types 
of  cotton  fabrics  such  as  tar- 
I  paiilin  duck,  conveyor  belting 
and  material  lor  making  sail. 
Company  has  its  head  ollice  at 
Hamilton  and  operale.s  mills  in 
that  city  and  in  Aarmoulh,  X.S. 
Plans  lor  a  major  addition  to 
the  Aarmouih  mill  have  been 
announced  Prospcclivr  capital 
outlays  hv  (ompanv-  ti  k  stated 
include  a  new  dryer  felt  loom 
which  will  service  the  world's 
I  largest  paper  making  machines. 


120  million  yards  in  the  first 
df  of  the  present  year. 

During  the  same  period  the 
are  of  the  domestic  market 
■Id  by  Ihe  Canadian  industry 
nk  to  a  record  low  ol  46  per 
nt  while  Canadian  fabric  ship- 
ents.  bale  openings  and  cm- 
oymenl  also  declined 
The  fact  that  thes®  declines 
’re  due  to  import  pressure 


Butterfly  Hosiery 

The  Rulterfly  Hosicr.v  Co  Ltd  . 
with  a  plant  in  Drummondv  ille. 
Qiieber.  manufactures  ladies  full 
fashioned  .and  seamless  hosiery, 
hulk  of  which  is  in  nylon  and  the 
remainder  in  rayon  and  cotton. 
In  recent  vears  range  of  com 
pany's  products  was  widened 
through  installation  of  new  ma¬ 
chinery. 

Dollar  volume  of  sales  in  19.56 
was  It  per  cent  lower  than  in 
19.55  There  has  been,  in  the  past 
4  years,  a  steady  and  wide  de¬ 
cline  in  gross  profits  (rom  .$605,- 
9.52  in  19.55  to  «16R,.52n  in  1956  and 
net  losses  alter  all  charges  have 
been  renorted  for  19.54.  19.5.5  and 
19,56,  with  no  depreciation  hav  ing 
hern  taken  in  the  acioiints  fot 
the  past  two  years 

No  dividends  have  been  paid 
on  stock  since  1954.  when  .50 
rents  a  share  was  paid 


mand  for  cottons  is  demon- 
•ated  by  figures  showing  that 
madian  per  capita  consump- 


COMBINING  94  YEARS  OF  TEXTILE  EXPERIENCE 


Import,  from  Groof  Brifoin  ;  ^ 

and  Other  Countrie.  |  ^ 

Imports  Irom  Great  Britain  26,8  cents  a  lb 

remained  fairly  steady  while  |  -p^ese  margins  do  not  oiler 
imports  Irom  India  and  .lapan  much  hope  ol  an  easing  of  the 
declined  .somewhat.  The  decline  '  pressure  of  I'.S.  imports  and 
in  shipments  from  .lapan  and  Canadian  mill  profits,  where 
India  is  likely  a  temporary  halt  |  ,hey  exist,  continue  to  he  mar- 
in  the  steady  increase  that  has  ginal. 

featured  imports  from  those  j  volume  of  imports  Irom 

countries  in  recent  years  So  pt  j;  continues  to  mount  Ihe 
far  as  .lapan  is  concerned,  it  is  I  Canadian  cotton  textile  industry 
more  than  compensated  by  the  |  „.j|]  further  declines  in  pro- 
increased  Canadian  imports  of  !  duction.  employment,  earnings, 
their  manufactured  garments  ^hare  of  the  domestir  mar 

Imports  from  Great  Britain 

by  million^  of  vards  per  quarter - - - - 

1st  2nd  .5rd  4ih  year  Sum  of  ,$‘200,206  was  writ 
iq.Vi  2  2  2  2  ten  off  to  depretialion  in  19.56 

iqsfi  2  2  5  5  accounts,  lirst  year  .since  1952 

in  which  any  provision  for  dn 
preciation  w  as  made  \n  div  id 
ends  have  been  paid  in  pre¬ 
ferred  slock  since  October  1951, 
and  none  on  common  slock  since 
April.  19.55. 


The  downward  trends  in  the 
nadian  industry,  despite  an 
ward  mov:ement  in  total  de- 
ind  and  despite  efficient  pro- 
etion  and  strong  promotional 
orts.,  are  evidenre  of  the  ur- 
nt  need  of  Government  aetion 
prevent  serious,  further  dam- 


Can.  Celanese 


Canadian  Celanese  is  Canada’s 
original  manufacturer  of  acetate 
yarn  based  on  Drevliis  patents 
The  company  not  only  makes 
yarns  Ini  .sale,  but  also  turns 
mil  acrtale  lahrics  lor  Ihe  dress, 
sportswear  and  clothing  trade 
as  a  whole.  Research  aimed  at 
developing  new  yarns  paid  oil 
recenllv  with  the  embarking  on 
Ihe  manulacliire  ol  an  improved 
yarn  of  ihe  general  acetate  ivpe 
with  the  trade  -  name  Trilan 
Vasily  .-iiperinr  qualities  are 
claimed  lor  this  product  for  a 
number  of  important  uses 
Competition  has  intensified  in 
the  acetate  and  allied  fields  with 
the  entry  of  Canadian  t'hemieal 
and  Cetliilose.  an  affiliate  of  Ol 
anese  Corp  of  America  rriees 
are  very  competitive  beiween 
Ihe  two  domestic  mills:  on  lop 
of  which  there  is  Ihe  importing 
III  labriis  Irom  Ihe  Cniled 
.Slates,  which  has  Ihe  elleci  ol 
limiting  Ihe  demand  lor  domes- 
li(  ally  produced  varns  and  lab- 
lies.  Company,  however,  as  a 
rcsiill  of  the  broadening  of  it.', 
lines  ol  prodiiclion  and  bv  re 
diK  lion  ol  maniilac  luring  co.-ls, 
ha.',  been  able  lo  maintain  its 
earnings  posuion 
For  vear  ended  Decemiver  .gtst,  ( 
1956.  Celanese  reported  nei  e.trn  ^ 


n  of  r  .S  cotlon  imports  in 
Canadian  market  is  attri 
ed  in  large  degree  to  Ihe 
inn  of  Ihe  exixiri  subsidy 
(gram  instituted  by  Ihe  C.S 
vernmeni  in  August  ol  19.56 
Canadian  Produeticn  and 
Employment 

'he  downward  trend  in  prn- 
tion  IS  illustrated  by  figures 
Canadian  bale  openings,  fah- 
shipments  and  emplnvment 
tales  of  rollon  opened,  by 
irters,  in  ihousandr- 

Ist  2nd  .5rd  4th 
5  95  95  R6  192 


Imports  from  Countries  other 
than  Great  Briiftin  and  1'..$, 
'mainly  .lapan  and  India' 

By  millions  ol  yards  per  quar 
ter 

1st  2nd  .5rd  Uh 


Dorn.  Fabrics 


19.56  16  13  II  14 

19.57  IS  12 

First  half  imports  from  .Lapan 
and  India 

In  Alillion  A'ard.s 

.lapan  India 

19.56  9  12 


Dominion  Fahrirs  Ltd  speeia- 
lizps  in  producing  fabrics  which 
are  then  ronveried  into  finished 
goods  surh  as  toweb.  bedspreads 
and  draperiet  It .  operations  are 
integrated  from  raw  cotton  to  the 
end  goods  riant'  are  located  in 
Dunnv  die.  Ont  and  'Velland.  Ont 
.Along  with  the  balance  of  the 
indiisfrv-  Dominion  Fabric'  i«  siif 
fering  from  import  competition 
Howe'er,  sales  expansion  in 
past  two  years  has  resulted  in  a 
reversal  in  trend  of  net  earnings 
w  hich  increased  to  $175,869.  equal 
to  $2  98  a  share  on  common 
slotk.  for  19.56  Irom  19.55  figure 
of  $1.35. 595.  equal  lo  $1  51  a 
share,  and  19.51  net  of  $89,925. 
equal  to  84  (cnts  a  share  Operat¬ 
ing  profit  for  last  year  was  up 
at  $427,476  from  the  low  figure 
in  1954  of  $2.5.5.897. 

Dividends  have  been  paid  on 
the  2nd  preferred  slock  at  Ihe 
rate  of  $1  59  annually  since  .Nov  ¬ 
ember  1942  On  the  eommon 
slock,  dividends  were  increased 
to  15  rents  quarterly  rate  with 
pavmeni  on  February  1st  this 
.vear.  from  lO-cents  a  share 
quarierlv  rate  patd  on  stork  from 
August  1951 


Silknit,  Ltd. 


Silknii  Limited  and  subsidi 
anes  operate  plant'  in  Toronto. 
CliP'lej .  AViarton  and  Colling 
wood.  Ontario  and  manufacture 
a  wide  range  of  broad  woven 
and  knitted  fabrics  ol  cotton, 
wool,  rayon  and  nylon  .Siibsidi 
aries  operate  in  Great  Rrilain. 
and  .Australia. 

Earnings,  it  is  poinled  out, 
have  remained  at  a  very  low 
level  in  relation  to  operations 
in  recent  years.  Operating  pro 
Ills,  which  amoiinled  lo  $282  544 
lor  19.56,  showed  a  modesi  gain 
over  19.55  figure  but  compared 
very  unfavorably  wiili  profits 
of  ,$892,115  in  19.52  and  $1. 586. 999 
in  1949  .N'et  earnings  after  all 
rharger-  for  last  year  amounted 
lo  $181,162.  a  considerable  gam 


W  oo(^s-\^  nlidsso  Salp.s  LfH  — a  npw  rompanA'  rrpatpfl  to 
fiinrlion  ,is  flip  sqlps  .lopupv  (or  flip  (‘.mpirp  Coffnn  ni'ision 
o(  W  ^o(^,s  M.iiiiilacliiniio  (  n  I, id.  ,qnd  Tlip  W  altasso  Cotton 
( ,n  I, id.  —  fvvti  ( .atiadiaii  coinpatiips  well  pstalili.sliprl  in  thp 
niainilactiirp  o(  (itialilx  cofton  varns  and  lalnics. 


The  C^nudian  Piibrie  MsrWef 

:ular  hut  deluille  trend  toward'  a  bigger  market 
vorts  and  dcelining  Canadian  shipments  i'  illustrated 
ng  table 

Canadian  Apparent 

rrodiietion  Imports  Exports  .Market  Canadian 


AMONO  THE  COTTON  PRODUCT*  OP 
THESE  TWO  COIVIPANIBS  ARE; 


Printed  Dross  Fabric, 
Printed  FlaniieleHe, 
shoe  Drill' 

.Saiilnri/ed  Denim, 
.Single  Filled  Duck, 
Arinv  DiK'ks 
Filler  Ducks 
Numbered  Duck, 


Sbioments 


Iroai 


56  First  half  74  7n  i  i 

57  Fir.st  half  68  77  l  l 

The  quarterly  trend  Ihroiigh  the  past  2’-’  ye; 

ladian  .share  of  the  domestic  market  reached  i! 
the  second  quarter  of  1957 

T  Quarter  Shipments  Import:-  Exports  Alark 
lion  Yards  Canadian  Appar 


Woods  Manuf’g 

161  48  Operations  of  Woods  .Alanufac 

>28  44  luring  Co  Lid.  fall  into  two  ma 

~  .jor  categories  —  the  making  of 
irs  have  been  in  line  heavy  cotton  (abric.s  and  the 

ridifions  in  the  cotton  manufacture  of  cotlon  jute  and 

idustry  although  results  paper  bag.s  The  company  also 

were  at  variance  with  has  a  line  of  sporting  goods  in- 

ral  trend,  net  earnings  eluding  sleeping  bags  which  are 

1  rh-irges  being  up  at  made  in  the  I'nited  Stales  at 

ihare  on  common  stock  Ogdensburg.  N.A  ..  as  well  as  m 

Canada  A  clothing  line  of  enn 
siderahle  proportions  was  dis¬ 
continued  in  19,55  partly  because 
of  space  problems  at  Ihe  Hull. 
Quebec  factory.  Other  plants  are 
located  as  Welland.  Ont.,  To 
ronio.  Winnipeg  and  Calgary. 

A  69  per  cent  iniere.'i  i.s  held 
in  Woods-niyrien  Paper  Rag'. 
Lid  which  nperales  hag  manii 
faciiiring  plant  in  Winnipeg  and 
f.'algary. 

In  .luly  nf  la.st  year,  company 
made  an  offer  lo  purchase  155.- 
999  shares  of  W’abassn  Cotton 
Co.  Ltd  at  a  price  of  $21  a  share 
and.  at  last  reports.  Woods  held 
over  549.999  of  Ihe  outstanding 
349.515  common  shares  of  W'a- 
basso. 

Company's  fiscal  period  rnin 
rides  with  the  calendar  year  and, 
lor  19.56  net  earnings  of  $715, .341. 
rqiial  to  .$6  47  a  share  on  com¬ 
mon  stock  were  reported  This 
represented  a  marked  improve¬ 
ment  ov  er  1955  earnings  nf  $289. 
668,  equal  In  $2  28  a  share  and 
19.54  earnings  of  $196,262.  equal 
to  $2  21  a  share  on  lower  capital¬ 
ization. 

No  ca.sh  dividends  have  been 
paid  on  common  stock  since 
March.  1952.  However,  in  19.52-53 
,54-55  and  1956  stock  dividends  of 
one  share  of  $1  par  value  class  ' 
•'B"  slock  were  distributed,  with  : 
'  B"  shares  being  subsequently 

redeemed 

!n  March  of  this  year  16,9,52 
shares  of  additional  common 
stock  were  offered  to  share-  | 

holders  with  rights,  on  the  basis  : 
of  one  new  share  for  each  6  } 

•hares  held  I 


ildwell  Linen 

aldwell  Linen  .Alills  Ltd 
ich  IS  associated 


with  Dnm- 
vn  Textile,  manufactures  linen 
ton  and  other  lowrlling  along 
h  other  goods.  The  plant  at 
qiiois,  Ont  IS  completely  in 
rated  from  yarn  to. finished 


or  vear  1956  company  rr- 
ted  operating  profit 
at  lower  than  for  previous 
■r  at  $176,491  as  compaird 
6  $174,266  and  nci  earnings 
'r  all  charges  were  oft  at 
514  Irom  $85,119  in  1955.  Flam 
s  lor  19.56  were  equal  lo  95 
ts  a  .'hare  on  common,  on  n 
ticipating  hasi'  Land  on 
ich  company's  plant  vvas  lo- 
cii  has  been  expropriated  (or 
Seaway  and  a  new  plant  at 
quois  "  a.5  schedulrd  to  come 
'  oyieraiioti  in  Tul.'  of  this 


.ome- 


'IV  idends  on  isi  preferred 
k  nf  company  '  15.999  shares 
standing'  have  hern  paid  re 
arly  at  rate  of  >1  59  a  share, 
re  February  194?  Dividends 
parliripating  2nd  prefeneH 
999  chares  unistanding  and 
f  ommnn  .stoc  k  '  in. 999  shares 
standing'  normally  payable 
August  ot  Ibis  year,  were  de- 
i' ed  on  account  of  rcduc  rxf 
nrngs  due  lo  construction 
ts  and  moving  ol  mill. 


Wyiikcii.  BlynL'rn  iind  Soil  one  luqlu,  sailed 
I'U  III  (I  M  ivdcii  shoe  .  .  .  imrm 
mill  (crv.  t/icir  nii-jht-toqs  hiiqhi.  hiouqht 
luii'py  new  ihcmiis  iti  i  iciu 


Monarch  Knitting 

The  Monarch  Kniiling  Co  Ltd 
operates  plants  in  DunnviliQ. 
Ajax  and  .St  Catharines.  Ontario 
and  produces  a  wide  range  nf 
knit  wear  and  wor.stcd  yarns: 
cotlon  yarns  and  ladies  and 
men  s  hosiery,  etc. 

Reflecting  situation  in  the  knit 
goods  industry  operating  results 
of  company  in  recent  .years  have 
been  unfavourable  Net  losses 
operate  j  after  all  charges  were  reported 

n.  Dun  I  for  year  19.53  and  1954  '$288,898 

rv.  chief  and  $496,171  resperliv  ely '  but 
ehbing.  there  has  heeti  a  mode'i  im- 
cotfon  prov  ement  in  operations  m  past 
1  I  2  years  "  ith  net  earnings  of 

in  re-  ‘  $.308  in  1955  and  $42,264  last 


Icx-made  F  1,'tiinrlclles  wash  like  magic,  ion! 
Look  lor  new  I'rx-marlr  l.iLrics  now  in  voiir 
favourite  store  and  mail  order  catalogues. 

IllilStraled  above,  Wvnkrn  iriglill  weais 
.paiamas  oj  rolonr-fasl  Suedene  stripe:  B!'  nkru 
(lelt)  sports  a  slerpci  ol  , Acadia  .\oci.  llicii 
si'lcr,  looks  bet  dreamiest  in  flannelette  lobe 
and  n'ghtie  n{  Acadia  Sewmg  p,atterns  bv 
Butlenck.  Paiamas  rfi-429,  Sleepei 
Nighhe  88251,  Robe  88252. 


MIKCIOW  rrxTItg  COMn^W'r  '.IMITED. 
■o  SHEBBROOKE  ST  W  MONTREAL  QUEBEC; 


Kvaporativc  cooling  with  tini- 
ncrature  and  humidity  control 
lor  Weave  Room,  Spinning  and 
Winding  Room.  This  Ross  Sys¬ 
tem  assures  exact  temperature 
and  humidily  conditions  re¬ 
quired  for  the  proper  material 
processing. 


THE  toss  GHOUr 
OF  COliPUIIENTlNG  SEHVICES 


>.  0.  lots  Ci»fin«tnn9  Corporotion,  Nt«  York 
Anilrrvrt  ert^  Coodneh  Oivtston.  lotloii 
lest  En9iatrriA9  of  Conoco  lsmilt4,  Monlrtil 
lost  M-dvetl  Fwiton  (orporolion.  Deften 
(•rrior  loss  En9inoertng  (ompenir,  lid.,  (ngiond 
Joiin  Weldren  (ofporotitn,  Nn*  lionioricti,  N.  I. 


ROSS  ENGINEERING  OF  CANADA,  LIMITED 

Designers  and  Builders  of  Air  Processing  Systems 

304  ST.  PATRICK  ST.,  TOWN  OF  LASALLE,  MONTREAL  32.  OUE 
Fredericton  •  Toronto  •  Port  Arthur  •  Vancouver 

J  O  ROSS  ENGINEERING  CORPORATION-<44  MADISON  AVE.,  NEW  YORK  ?7  N  Y 
CARRIER  ROSS  ENGINEERING  COMPANY.  UMITED.  lONDON,  ENGtANO 


Second 

I’O 

24 

24 

22 


Todoy,  the  research  chemist  must  meet  the  challenge  of 
creating  virtually  new  worlds  for  us  by  means  of  new  products 

ond  revolutionary  processes. 


Behind  the  scenes  at  Shawinigan,  teams  of  highly  skilled 
speciolists  ore  constantly  ot  work  developing  chemicol 
products,  solving  processing  problems  and  finding  new 
exciting  uses  for  chemicals  from  Shawinigon. 

Mony  of  Canodo's  vitol  industries  ore  benefiting 
(jirectly  from  Shawinigon's  successful  combmotion 
of  tolent  and  teomwork  In  turn,  we  all  benefit  .  .  . 

the  foctory-worker  and  the  farmer,  the 
home  maker  ond  the  horticulturist  Thus, 
w'henever  ond  wherever  chemical  reseorch  con 
help  to  create  more  good  things  for  better 
living  — -  Shawinigan  will  be  there  ! 


SHAWINICAN 


.  SHAWINIGAN  CHEMICALS 
LIMITED 

HrnW  Office:  Showiriqen  RuilHinq.  Montreol.  Qua. 


ROSS — 1 


LsvstemsJ 


Heating  ond  Ventilotion  •  Cvoporativ,  Cooling  Systems  •  Vapor 
Absorption  ond  Exhaust  •  Air  Moko-Up  •  Wosto  Htat  Rccovorv 
•  Cooling  Systems  tor  Aisles  •  Motors,  Generators  •  Cycle 
Conditioning  ♦  Moisture  Conditioning  of  Webs  or  Particles  • 
Summer  Ventilation  ond  Comfort  Cooling  •  Constant  Temperature 
ond  Humidity  Rooms  •  Oust  Control  ond  Recovesy  Systems. 


This  Webh  Conditioner,  at  high 
speed,  adds  the  desired  moisture 
to  the  web  uniformly  across  the 
entire  width.  It's  compact,  easily 
installed,  operable  in  vertical  nr 
horizontal  position,  and  can  be 
used  as  a  separate  unit  or  tied 
into  and  synchronized  with  other 
web-processing  operations. 


Typical  ROSS  SYSTEMS 


thp:  financial  times.  November  29,  i9.v 


Prospects  For  Synthetic  Fabrics  Obscure 


Canadian  production  of  .syn-  i  Imports  from  the  I'.K.  re- 
thetic  fabrics  showed  no  over-all  ,  mained  steady  at  about  3,i0.00(t 
improvement  during  the  first  yards  per  quarter  hut  imports 
half  of  the- current  year  despite  |  from  countries  other  than  the 


a  definite  improvement  in  the 
Canadian  market. 

Imports  continued  to  increase 
while  earnings  of  Canadian  pro¬ 
ducers  remained  marginal. 

Canadian  fabric  producers 
shipped  47  million  yards  in  the 
first  half  of  19.S7.  This  repre¬ 
sented  a  slight  improvement 
over  the  six  months  immediately 
preceding  but  was  le.ss  by  a 
million  yards  than  the  amount 
shipped  in  the  first  half  of  I95fi. 

Meantime  the  Canadian  mar¬ 
ket  for  synthetie  fabrics  in¬ 
creased  from  .31  to  .3.3  million 
yards  per  quarter. 

The  increased  demand  has 
been  filled  by  y^ported  fabrics 
mainly  from  the  I'nited  States. 
Fabric  imports  from  the  I'nited  I 
States  were  at  12  million  yards  ' 
in  the  first  hall  of  l!)56.  14  mil¬ 
lion  yards  in  the  last  half  of  i 
195r>  and  1-3  million  yards  in  the  I 
first  half  of  19.37.  I 


United  Slates  increased  by  43 
per  cent.  Imports  of  rayon  and 
silk  garments  from  .lapan  in¬ 
creased  markedly. 

Total  result  has  been  a  fur¬ 
ther  reduction  in  the  share  of 
the  Canadian  markc't  held  bv 
Canadian  fabric  producers  from 
73  per  cent  in  the  first  half  of 
19.3fi  to  72  per  cent  in  the  lirst 
half  of  this  year. 

Outlook  Is  Bleak 

The  outlook  (or  the  industry  is 
bleak  so  long  as  this  trend  con¬ 
tinues. 

Fibre;  Shipmenl.s  of  fibre  from 


1951 

29 

.3  — 

32 

19.32 

25 

Shipments 

.32 

19.33 

24 

7  — 

31 

1954 

21 

7  — 

28 

1955 

24 

a  — 

32 

1956 

23 

8  — 

31 

19,36  First  half 

24 

7  — 

.31 

1957  First  half 

24 

9  4  — 

33 

I  First 

I  19.33  .  I3.2fl0 

I9.3fi  .  to.HOn 

'  19.37  .  13,. 300 

Prices 

At  the  presoni  time  Canadian 
,  producers  are  in  many  instances 
I  charging  sub-cost  prices  in  an 
efiorl  to  hold  their  markets. 

'  .Shipments  of  surplus  merchan¬ 
dise  from  the  I'nited  State's  are 


Canadian  producers  to  Canadian  |  largely  responsible  for  this  stale 

ol  affairs. 

Capital  Investment 

Despite  dHlieiill  times  the  syn- 


mills  amounted  to  .31  4  million 
pounds  during  the  first  half  of 
1937.  the  same  as  for  the  lirst 
half  of  1931). 

Fabric:  The  lollowing  lalile 
shows  a  slight  gain  toward  the 
end  of  19,36  and  early  this  year, 
followed  by  a  drop-off 


Employment 

Average  Employment  by  Quarters 

Second  Third  Fourth 

1.3.40(1  '  I3,.3nn  13,600 

13. KM)  14.900  14. .300 

13.200 

thetic  textile  industry  continues 
to  make  substantial  annual  in¬ 
vestments  in  equipment  design¬ 
ed  to  improve  its  products  and 
reduce  costs, 

.•\  total  of  $10  million  will  have 
been  invested  in  capital  equip¬ 
ment  for  1957  by  the  end  of  the 
year.  This  brings  the  capital 
invested  over  a  12  year  period  to 
.S20ft  million. 


Canadian  Shipments  (Domestic  and  Export) 

Ry  .Millions  of  N’ards  per  Quarter 


1954 

19.33 

19.36 

19.37 


First 

22 

23 

24 


Third 

21 

2.3 

20 


Fourth 

21 

2.3 

2.3 


Y’ear 

R4 

9.3 

91 


FABRIC  IMPORTS 

United  States:  The  following  table  speaks  for  itsell: 

Fabric  Imports  from  U.S. 

By  .Millions  of  A'  ards  per  Quarter 


19.34 

1933 

1936 

19.37 


First 


Second  Third 


Fourth 


Year 

24 

2R 

26 


Great  Britain:  Synthetic  fab¬ 
rics  were  imported  from  Great 
Britain  at  a  quarterly  rale  of 
..33  million  yards,  approximately 
the  same  as  last  yeai'. 

Other  Countries:  Synthetic  lab- 
ric  imports  eonlinued  to  inc  rease 
from  countries  other  than  the 
United  States  and  (ireat  Britain 
with  the  total  imports  Irom  such 
countries  reaching  3(3  million 
yards  during  the  fir.'^^t  half  of 
19,37  143  per  cent  above  Iti.iii 
levels'.  Most  of  these  imports 
were  from  Europe.  .Japan  is 
becoming  an  increasingly  impor-  { 
fani  competitor  in  the  Canadian 
garment  market.  .lapan  shipped 


$1  million  worth  of  rayon  gar¬ 
ments  to  Canada  during  the  first 
half  of  1937.  'Some  silk  gar¬ 
ments  are  included  in  Ibis  total.' 

Canadian  Exports 

Exports  of  fabrics  'not  great 
in  any  year  since  the  end  ot  the 
.Second  World  War'  cnnlinuod  to 
decline  .\  total  of  433,000  y.ards 
shipped  abroad  in  the  first  half 
of  19.37  was  about  half  last  year'.s 
rate. 

Fabric  Market 

The  definite  trend  Inwards  a 
smaller  Canadian  share  of  a 
grnvcing  market  is  illustrated  in 
this  table: 


Belding-Co  rticelli 

Brlding-Corticelli  Ltd.,  operates 
plants  at  Montreal.  St.  .lohtis. 
Coalieook.  Greenfield  f’ark  and 
Hays  .Mills,  all  in  Quebec.  Pro¬ 
ducts  comprise  a  wide  range  of 
nylon,  orion,  lerylene,  silk  irnd 
rayon  threads.  Also  produces 
!  ril)bins,  tapes,  elastics,  em- 
'  broidery  cottons  elt.  Plant  at 
i  (Jreenfield  Park,  on  (he  south 
,  shore  across  from  .Montreal. 

;  company  manufactures  full  fash- 
'  ioned  hosiery.  Company  pracli- 
ally  controls  the  market  for  silk 
and  rayon  threads  etc.  in  Can- 
ad.'i. 

.S;:les  in  1936  were  at  highest 
level  since  1931  and  operating 
protits  anil  net  earning.s  were 
up  widely  from  preceding  year's 
figures,  operating  profits  being 
i  up  at  $49.3.684  from  .$328,801  in 
:  19,35  and  net  earning.s  up  at 
$129,996.  equal  to  92  cents  a 
share  on  common,  from  .$87. .303, 

;  equal  to  .30  cents  a  share. 

I  Dividends  on  preferred  stock 
I  have  been  paid  without  interrup¬ 
tion  since  1917  and  on  common 
I  slock,  at  varying  rates,  from 
'  1923  to  .April  1933.  .A  distribution 
ot  1.3  cents  a  share  was  made  i 
I  in  .May  of  this  year  ! 


York  Knitting 

A'ork  Knitting  Mills,  Ltd.,  op¬ 
erates  plants  in  Toronto.  Hamil¬ 
ton  and  Woodstock,  Ontario,  and. 
in  addition  to  s|xinning  cotton 
and  worsted  yarns,  produce.s  a 
wide  range  of  knitted  goods 
under  well-known  brand  names, 
including  Harvey-Woods.  Zim- 
mcrknil  and  Hatchway. 

In  common  with  other  oper¬ 
ators  in  the  knit  goods  industry, 
company  has  had  a  dilfteult 
time  during  the  past  4  or  .3 
years.  In  the  period  19.31-33 
more  or  le.ss  substantial  net 
losses  alter  all  charges  were 
reported  each  year..  An  im¬ 
provement  ,in  operations  last 
year  brought  net  earning.s  after  . 
ail  charges  for  19.36.  alter  de¬ 
preciation  writeoff  of  .$3;?6.67fl, 
amounting  to  $104, .394.  equal  to 
32  cents  a  share  on  the  ".A" 
slock. 

No  dividends  have  hi'cn  paid 
on  class  ".A"  slock  of  company 
since  .lune,  19.32,  and  nothing  has 
been  disbursed  on  "R"  slock 
since  issuance. 


Comparative  Figures  of  Canadian  Fabric  Market 

Million  yards  Canadian  Apparent 

per  Quarter  Production  Imporls  Exports  Supply  Uan,adian 

193.3-39  aver.  II  2  —  12  88 

1943-49  aver.  23  4  I  26  89 

ITiO  ;)0  2  _  ,22  (11 


i  Celtic  Knitting 

National  Hosiery  .Mills  F,(d. 
operates  plants  in  Hamilton.  Oii- 
!  larin  and  Richmond.  Quoboe  for 
:  the  production  of  full  fashioned 
hosiery,  f'eltic  Knitting  Co. 
with  a  mill  in  Montreal,  was 
I  aeqiiired  in  19.33. 
j  Aeeounls  nl  national  Hosiery 
lor  19,36  consolidated  operations 


^  of  company  and  Celtic  Knitting 
'  and  showed  operating  profit.s  up 
,  at  $704,402  from  $198,606  for  Na- 
I  tional  Hosiery  alone  in  19.33. 
There  was  a  ncl  profit  after  all 
charges  in  19.36  of  $151.80.3  which 
I  compared  with  a  net  loss  for 
!  prw’cding  year  of  $11. .341. 

I  - ^ - 

Harding  Carpets 

Harding  Carpets.  Ltd.,  with 
plants  in  Brantlord  and  Guelph, 
Gntario.  produces  carpets  and 
rugs,  specializing  in  seamless 
Axminster  and  Wilton  rugs. 
Also  manulaelured  arc  all  types 
ol  wool  and  .synthetic  yarns. 
Last  year  company  completed  a 
three-year  modernization  pro¬ 
gram  in  the  worsted  spinning 
division  at  Guelph  and  is  under¬ 
taking  an  expansion  program  at  ! 
the  carpel  plant.  i 

Dollar  sales  in  19,36  amounted  , 
lo  $6,.323.899  and  wi're  at  lowest  1 
level  in  years.  Operating  profits  ' 
i  for  last  year,  at  $321,826.  were 
I  down  Irom  $6n4..3!l5  in  19.35  and  i 
I  1. 102.872  in  19.33.  Net  earnings 
I  were  at  lowest  figure  since  1952  , 
i  and  were  down  at  $1.30.110  Irom 
I  $198.4!I2  in  previous  year.  Earn-  j 
I  ings  were  equal  to  .35  cents  a  j 
;  share,  down  from  1!I55  figure  of  | 

I  85  cents  a  share.  Decline  in  sales 
!  continued  into  current  year  and  \ 
company  reported  for  lirst  halt 
of  19.37  net  earnings  down  at 
'  $73,763,  equal  to  31  cents  a  share  | 

'  on  stock  from  $172,670,  equal  to 
i  74  cents  a  share,  lor  correspond 
ing  period  of  last  year. 

I  Dividends  on  .stock  have  been 
paid  at  quarterly  rate  of  15 
‘  cents  a  share  since  beginning  of 
I  19.55.  A  total  of  80  cents  a  share 
was  paid  in  1954  and  60  cents  a 
share  in  19.33. 


Textiles  And  | 

Communities  | 

'  '(’ontinued  from  Page  IP  j 

I  centralised  Growing  up  largel.v  I 
I  as  local  industries,  textiles  mills, 
i  both  primary  and  eonverling, 
are  distributed  through  many  ^ 
dozens  of  towns  and  cities  in  . 
Ontario.  Quebec  and  the  Mari¬ 
time  provinces  In  some  of  these  ; 
communities,  the  mill  forms  the  I, 
I  only  reliable  industry  and  source 
of  employment,  municipal  tax 
revenue  and  general  economic 
well  being. 

j  This,  as  a  matter  of  fact,  takes 
:  the  industry's  current  applica¬ 
tion  for  a  stronger  measure  of 
protection  nut  of  the  realm  of 
“industry  nolitics" 

It  has  become,  over  the  past 
few  years,  a  matter  of  preserv¬ 
ing  not  only  an  industry's  ability 
In  earn  a  return  on  the  capital 
invested.  <).••  even  a  matter  ol 
preserving  an  industry  which,  in 
limes  of  stress,  mu.st  he  relied 
upon  again  to  cover  the  unpro¬ 
tected  nakedness  of  a  cold-clim¬ 
ate  population. 

It  has  become  a  matter  of  pre¬ 
serving  a  large  sreetion  of  the 
community  along  with  the  indus¬ 
try  upon  which  thi.s  community 
pinges  very  directly  on  the  eco¬ 
nomics  of  government,  federal, 
is  based.  To  that  extent  it  im- 
provincial  and  municipal. 


Drawing  ends  of  woollen  yarn  Into  a  beam,  to  form  the  warp  of  a  labric 

Serving  Canada  With  The  World's  Best  Chemicals 

CHEMICOLOUR  COMPANY 
LIMITED 


ACETONE  -  ADIPIC  ACID  -  AMMONIUM  SULPHATE  -  BETANAPHTOL  - 
FORMIC  ACID  -  OXALIC  ACID  -  ANHYDROUS  SODIUM  ACETATE  -  SODIUM 
BICHROMATE  -  SODIUM  FERROCYANIDE  -  SODIUM  HYDROSULPHITE, 
BISULPHITE,  NITRITE,  PERBORATE,  SULPHIDE  -  UREA  -  ETC. 


5565  PARE  STREET — TOWN  OF  MOUNT  ROYAL — MONTREAL  16,  QUE. 
Phona  Riverside  7-0616 


Engineered  Atmospheres  for  Better  Processing 

How 


ROSS  OF  CANADA 

serves  the 
Textile  Industry 

Since  1923.  Ross  Engineers  have  constantly  strived  lo  develop 
new  equipment  and  techniques  for  handling  new  materials,  to 
improve  end  products,  or  attain  better  operating  eflicieney  in  the 
Textile  Converting  Mill.  Photo  illustrations 
helow  show  a  few  tvpieal  examples  ol 
Ross  service. 


HELPING  TO  REALIZE  A  “BETTER  TOMORROW" 
r  THROUGH  TALENT  AND  TEAMWORK 


rifint;  FalU,  Qu#. 


Bruck  Mills,  Ltd. 

(Fiscal  year  ended  Oct.  31) 


Net 

Net- 

Com. 

Price 

Earning.c 

Deprecn. 

Prolits 

Divs. 

Range 

1957  . . 

.3  -  2(a 

1956  .. 

$  .501.600 

$  537,117 

$  25,549' d 

5  -  3 

1955  .. 

7,52,200 

.548.516 

128,?65 

fii,-  44 

1954  .. 

•565,075 

.593.965 

28,890' d 

6'4-  4 

1953  .. 

169.600 

611,200 

270.600' d 

.$0.45 

8")-  6'» 

1952  . . 

1.484,700 

624.200 

.373.,500 

0.60 

9'2-  7'4 

1951  . 

1.922,200 

775.700 

.522.600 

0.60 

IS':-  8'2 

Dominion  Textile  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec  n.  Net  Profits  Com.  Divs.  Price  Range 


Riverside  Silk  Mills 

(Fiscal  year  ended  Dec.  31) 


1957 

$3,159,438 

0.60 

9'4- 

7'; 

19.56 

. . .  $2,399,300 

$3,685,100 

2,399.300 

0,60 

9 

7'i 

1955 

. . .  3.684.325 

2.561,840 

496,718 

0.30 

m 

7 

1954 

. . .  2.650.370 

2,110,956 

48..514(d 

0.50 

7'*4 

6 

195.3 

...  4,546,500 

2.795,600 

1.157,400 

0  60 

11 

7 

1952 

. . .  5,482.700 

.3,121,800 

1.717.300 

.70 

1.3' s 

10 

1951 

. .  14, .526,800 

3.400.000 

5.t24,4(H) 

.90 

16''4 

lib 

Caldwell  Linen  Mills 

(Fiscal  year  ended  Dec.  31) 


.Ne* 

Earnincs 


Doprec  n. 


Price 

Range 

1.1  -i3(x  It: 


1951 

271.100 

57,400 

102. ’(00 

1  ()()'  1 

18 

-15 

Include  extras. 

X  No  sales. 

Canad 

ian  Celanese, 

Ltd. 

(Fiscal  year  ended  Dec.  31) 

Net 

Net 

Com. 

Price 

Earnings 

Degree  n. 

Profits 

Div  s. 

Range 

957 

0.50' a 

16» 

4-12A»(a 

956 

$  5.840,389 

$1,906,111 

$2,007,084 

0,75  ■ 

21 

2-12'r 

9.55 

5.845., 500 

2,014,800 

1.943.004 

0.75 

25' 

4-20 

9.54 

5,171,625 

2,158.770 

1.474.571 

0.75 

25 

-18  j 

9,5.3 

7.797,200 

2,158.400 

2.869.100 

2.^1 

46 

-25  ! 

952 

10.260,200 

2.141.400 

.3.795.900 

2,40 

49' 

2-38 

951 

12.301, .500 

2.148.800 

4,8,32.500 

2.10 

68 

145 

To  Nov.  15. 

Calendar  year  nearest  company's  fiscal  year. 

<di  Net  loss. 

<a>  To  No\'.  15. 

Dominion  Wollens  &  Worsteds 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Depnec'n.  Net  Profits  Com.  Divs.  Price  Range 

;  ...  .  .  1.2.5-0..50(a 

fi  ...  $46.2841  d  .  14,'?.843<d  ....  2  25-0.75 

5  ...  58.700  .  10.310' d  ....  2"4-  I'j 

4  ...  $292.618id  .  .Ifil.lBO'd  ....  3  •  2'4 

3  .  199.200  75.000  61, .5.30  ....  3  -  2'4 

'  1  Includes  inventory  losses. 

2  .  417.900id  Nil  482.500'd  .  7'-4.  4 

1  .590  000'd  Nil  724.400d'11  0.37'-  I6''4-  6 

'd'  Loss,  'a'  To  Nov  15.  '  ' 

Hamilton  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec  n.  Net  Profits  Com.  Div  s.  Price  Range 


Net 

Net 

Com. 

Earnings 

Deprec'n. 

Profits 

Divs. 

1  Q.i7  . . 

1956  . . . 

$  64.549 

$  107,798 

$  43.249' d 

1955  . . . 

61,970 

61.970 

.... 

1954  . . . 

9.3.787' d 

9.3. 787  (d 

1953  .  . . 

169,700 

72,300 

215,.'^0() 

1952  . 

1 19,700 

60.. 500 

42.200 

$0.50 

1951 

237.200 

92..500 

83  400 

1  00 

Price 
Range 
16  -  g^ta 
13  -  9 

to  >-8 

15  -  8 
7'-:-  4>4 
15  -10 
15  10 


THE  FINANCIAL  TIMES.  NOVEMBER  29,  19.57 

Brack  Mills  !  ^ 


'd  Loss,  'a  To  Nov.  15. 


Robinson  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 


Net 

Com. 

Price 

Earnings 

Degree  n. 

Prolits 

Divs. 

Range 

19.56  . 

$  235.100 

$  1 16.40.3 

$  .58.  >164 

5  -  .3 

19,55  . . . 

181.60.0 

125.400 

40,000 

.5  -  .3 

19.54  . . . 

109.888 

112,143 

19,966' d 

5  -  ,3 

1953  . . 

216,0J0 

179, 100 

9.i)46 

.3  -  .3 

1952  . . . 

297,800 

224.100 

24.(H'H) 

5  -  .3'2 

1951  ... 

296.900 

276,800 

1  <1.900 

lO's-  .5 

19,50  . 

851.600 

.314.800 

28'’.200 

0  .50 

15  -  S'j 

1957 

0.90 

17 

-13(a) 

19.56 

..  $1,092,743 

.$.386,787 

$.3.58.477 

$0.90 

17 

-13' 2 

1955 

604  400 

3.36,200 

1.35.900 

0.67'2 

16 

-UF( 

19,54 

255.117 

,383.4.38 

49.830' d) 

1  15 

20 

-1.5'4 

1953 

883.300 

390.000 

227,400 

1,40 

2.3 

-18 

1952 

642.200 

394.000 

lIB.liOO 

1  40 

24 

-20 

1951 

970.,3(H') 

400,700 

274,200 

1  35 

29 

2-17 

Woods  Manufacturing  Co. 

(Fiscal  year  ended  Dec.  31) 


'd'  Net  loss,  'a'  To  Nov, 


Harding  Carpets,  Ltd. 

(Fiscal  year  ended  Oct.  31) 


Canadian  Cottons, Limited 

(Fiscal  year  ended  March  31) 


Net 

Not 

( 'om . 

Price 

Earnings 

Deprec'n. 

Prolits 

Divs. 

Range 

957 

..  $  438.103 

$  275,330 

14  -lO'a 

9,56 

449.000' d 

605.200' d 

15  •  7 

955 

1.162.705' d 

1  ..338.9.55'  d 

1912-14 

954 

2,329.3.56' ri 

2..525,600'd 

0.35 

24'2-14 

9.5.3 

1.521.000 

956  OfH) 

199.000 

2  10 

48  -25 '4 

952 

2.546.000 

I,347.(HM( 

547  000 

3  .3(T 

70  45 

1957 

Net 

framings 

Deprec'n. 

Not 

Prolits 

Com . 
Div  s. 

OHO 

Price 
Range 
7'2-  6 

1956  . 

$  .521.826 

$  231.329 

$  130.110 

0  60 

9  •  6'  a 

19,55  . . . 

604.400 

212.200 

t98..500 

0.60 

9'2-  8 

1954  . . . 

628,614 

197,822 

195.192 

0  80 

9  -  7h 

1953  .. 

1.102.900 

180. .300 

54o.OOO 

0.60 

9  -  7 

19.52  . . 

.342.300 

183,800 

123.900 

0.50 

9  -  7 

1951 

.5,54.700 

190.600 

289.600 

0.80 

12"i-  8'. 

1957 

h'.arnings 

Deprecn. 

1956 

...  $2.263.123' h 

$  (121.194 

19,55 

669.700 

.'{28,300 

1954 

496.9(H) 

241.100 

19.5.3 

816.6(10 

454,200 

19.52 

.313,500 

499.200 

1951 

1.208.100 

.562.4(H) 

d  Net  los.*:.  'a  Te 

Nov.  15,  lb 

71.3.,34l 

280.700 

196.262 

.319.693 

4.7(HI'd 

171.0(H) 


'oin.  Price 

livs.  Range 

47  -41'a 
47".-.39>2 
.50  -.35 
27  23 

30  -22 

to  25  41  29' « 

1.0(1  40  -27 


Wool  Combing  Co. 

(Fiscal  year  ended  Dec.  31) 


'a  To  Nov.  15. 


Monarch  Knitting  Co. 

(Fiscal  year  ended  Dec.  31) 


To  .Nov  .  15.  'd  Loss. 


Circle  Bar  Knitting 

(Fiscal  year  ended  Dec.  31) 


Net  Earnings 

Deprec'n 

Net  Profits  (’nm  Divs 

Price  Range 
2'2-  2'a 

..  $110.411'd 

$4.3,662 

$1.54.07.3' d 

2'4-  2 

60..5n8'd 

46.047 

107,100' d 

.3  -  2 

83,22! 'd 

48.751 

I.32.072'd 

5  -  4  45 

16.0(K)'d 

.38.300 

.54.3(H)id 

5-5 

42.300 

78.400 

21.. 30(1' d 

5  -  5 

1.34.100 

78,200 

.36.200 

10  .  S--', 

Net 

Earnings  De| 

$  314„346  $  21 

73,000 
.332.409' d 
288.808' d 
147, 4(H)  1( 

691.900  ,3( 

.Net  loss,  'a  3'o  ,Nov . 


Deprecn 


48.264 

300 

406.171 'd 
288  80,3  (d 
142.000 
141). 000 


Price 
Range  : 
412-  S'-ta' 
6'  ,-  4'2 
6  '4-  4  95  i 
9'-.  7  I 

16'-.-  9  I 

17'4l4 
23  12' 2 


National  Hosiery  Mills 

(Fiscal  year  ended  Dec.  31) 


Consolidated  Textiles 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec  n  Net  Profits  Com  Div 


■>.57 

256  . 

. .  $144,036 

$120,792 

$  7.44.3 

955 

198..3(H) 

1 19,800 

62.500 

954  . 

I4R„591 

112.714 

27„365 

95.3 

.334.700 

192.800 

65.700 

952 

658.000 

96.700 

2.58.100 

951 

1,119.100 

193,500 

428.600 

'  a 

To  Nov  .  15 

Cosmos  Imperial 

(Fiscal  year 

ended  Dec. 

Net  Earnings 

Deprec'n 

.  Net  Profits 

957 

956  . 

.  $1.. 37,3,964 

$200..36O 

$625,604 

955  . 

934,800 

216,.5(HI 

.383..308 

954  . 

801.416 

223.446 

2117.970 

95,3  . 

888.9(H) 

265.000 

.3))9.2(H) 

952 

.  1.080.800 

254,000 

395.800 

951 

.  1.370.8(H) 

251.400 

427.400 

'!) 

Old  stock  before 

2  1  split 

.April.  1952 

( a 

To  Nov.  15.  T  Includes  extra. 

Dominion 

Fabrics 

(Fiscal  year 

ended  Dec. 

Net  Earnings 

Deprec'n 

.  Net  Profits 

957 

•).5(;  . 

.  .$427,476 

$95,607 

$175,869 

955  . 

.346.220 

90.21H) 

1.35..500 

954  . 

2.55.807 

89.284 

89.02.3 

953  . 

.  286.  KH) 

94.200 

1(HI.,500 

!I52  . 

436  700 

R5..3tH) 

175.900 

951 

456.7(H) 

85..300 

17.5.1HH) 

-a) 

To  Nov.  15. 

1 

Net  h^arnings 

Deprec'n. 

Net  Profits  Com 

Divs 

Price  Rang* 

1  1"' 

0  .32 

5,00-3.35' a 

r 

$()7 1.581 

$:{:{9.815 

$151,803 

0.32 

6‘4-3.)H) 

'i: 

167.100 

186,800 

11..34()'d) 

0  36 

5' -3. .55 

Price  Range  195,4 

.378.475 

185., 343 

105.809 

0.6,3 

7'-.. -5 

3.75-2.30(3  19.5.3 

705, .300 

177.700 

278.400 

4.68 

8'2-6'« 

6.75-  4.50  19.52 

677.700 

128,600 

266.600 

0  68 

9'4-7 

10'4-  6  1951 

829.900 

122.900 

.340,900 

2.01' 

1  9-'’s-9 

Net 

Net 

(’on). 

Price  j 

Earnings 

Deprec'n. 

Prolils 

Div  s. 

Range  1 

1937 

6, .50-2, 85  ( a 

19.56 

$  2.,330iri  $  12.925 

$  1.5.2.55(d 

.3.. 50-2, 75  1 

,11'.55  .. 

.31.800 

29.600 

7. 79.3  (d 

4  95-2  80 

' 1954  .. 

49.0.50 

.59.14.3 

9,577' d 

.5i->-  4 

19.5.3  .. 

47..3(H) 

6(1.  KH) 

9.8151(1 

12')-  O'j 

19.52  . 

46.300 

.35.300 

9.(HH) 

0  20 

15  -10  1 

1951 

l.Va!,.V)0 

92.200 

30,:!(H) 

1  .30 

23  -n'j 

i  f 

To  \ov .  15 

(d  .\'e(  loss. 

York  Knitting  Mills 

i 

(Fiscal  year  ended  Dec.  31) 

i 

1 

\rl 

\el 

Com 

Price  ^ 

1 

Earnings 

r)<'pre(  n. 

Prolits 

Divs. 

Range  ' 

19,57 

0.70-0.41  (a 

19.56 

$  522.868 

$  .3.36. (i70 

$  104.. 594 

0.7(1-02.5  ; 

19.55  . 

61. 6(H)' d 

1 4  5. 20.3 'd 

1.1. 5-0  25 

'  19,54  . 

405.895' d 

4()2,.384'd 

1  10-0.75 

19.5.3  . 

13.9.55 

77. 135' d 

l■■■^-  1  , 

19.52  . 

95.(MH) 

lOf^.^OO'd 

2  -1', 

1951 

427.2(H) 

IlLl.KHI'd 

4  2'b 

1 

•Net  loss,  'a 

'I'o  Nov  .  15  (b 

On  B  slock. 

Circle  Bar  Knitting  t 

years  For  fiscal  periods  ended 
.lime  IKIII).  1954-5.5-.56  operating  , 

8’ 2-  5''4 
1.5"4-10'2 
20  -15 
26'«16'« 


14-10'2(a 
13‘2-1P'4 
14  lO-', 

12-''4-  9 
I.3'2-10  , 

14  -11  ' 

.30- 17' 2'  1 


'1'  Old  slock  prior  to  3  1  split, 
'd'  Net  loss. 


To  Nov  15 


Paton  Manufacturing  Co. 


(Fiscal  year  ended  April  30) 

Net  Net 

Earnings  Deprecn.  Profits 

$  209.291  $  1.36,875  $  45.060 

127.200  145.600  lO.lHHPd 

.306.287  1.38,841  98,249 

.57.20("d  I44,.5(H)  103.245'd 

779.2(H)  137.300  128.400 

690.100'd  226.900  109.900'd 

1,0.3.3,700  244,600  115,900 

Includes  extras  'd  net  loss  'a  to  Nov  15 


Price 
Range 
22  -21 'a 
10  10 

9  -  9 

10  8 
H'j-ll 

I)  15  -15 

16  15 


Ltd.  opcratc's  plants  in  Kin¬ 
cardine.  Owen  Sound  and  Lislo- 
wel.  Ontario  for  the  production 
o(  circular  knit  hisiery  for  wom¬ 
en.  children  and  men  Also  spins 
woollen  yarns  a  n  d  weav  es 
woollen  and  vvoi.str'rl  cloths. 

Operations  of  rompany  have 
been  onprolilalile  for  some 


losses  well'  reported  and  lor  5. 
yi'ar  period  1952  to  19.56  (here 
were  net  losses  after  all 
I  harges. 

No  div  idends  hav  e  been  paid 
on  class  " stock  since  begin¬ 
ning  o(  1954  and  no  distribiition.s 
have  been  made  on  common 
since  l!i,50. 


Bruck  Mills  Ltd.  operates 
plants  in  province  of  Quebec  at 
Sherbrooke.  Cowansville  and  St. 
.loiins,  the  latter  run  by  a  wholly 
ownt'd  subsidiary.  Dominion 
Spinners.  Bruck  is  one  of  the 
leading  manufacturers  of  syn¬ 
thetic  and  rayon  fabrics,  cater¬ 
ing  particularly  to  the  sports¬ 
wear.  dress  and  upholstery 
trade.  The  company  also  has  a 
major  interest  in  an  .-Xustralian 
plant 

Fiscal  year  of  company  ends 
October  31st,  and  annual  report 
will  not  be  available  until  end 
of  .lanuary  or  beginning  of  F’eb- 
ruary.  For  fiscal  year  ended 
October  31st,  19.56,  company  re¬ 
ported  a  net  loss  of  $25..549, 
which  compared  with  net  earn¬ 
ings  alter  all  charges  of  $128.- 
.365,  equal  to  51.03  a  share  on 
slock  (or  preceding  fiscal 
year  and  a  net  loss  for  year 
endiHi  October  .31st,  19.54,  of  $28,- 
8!H). 

In  .May  of  last  year  directors 
deterred  payment  ot  the  divi¬ 
dend  on  class  stock,  reason 
being  the  nei'd  to  conserve  work¬ 
ing  capital  ol  company  as  it  had 
been  unable  to  earn  more  than 
the  normal  depreciation,  with 
dilficulties  still  being  encoiin- 
ti-red  in  the  industry. 

.\rrears  of  dividends  on  “A” 
slock,  which  carries  a  cumula¬ 
tive  annual  dividend  ol  $1.20  a 
share,  will  amount  In  $4.20  a 
share  on  Decemher  151  h  next. 
No  div  idends  hav  e  been  paid  on 
"R”  stock  since  .lune,  195.3, 

Can.  Chemical 

(.'anadian  Chemical  and  Cellu¬ 
lose  Co.  Ltd  .  a  holding  com¬ 
pany  coni  nils  through  owner¬ 
ship  of  entire  outstanding  slock 
Canadian  Chemical  Co.  Ltd  .  Col¬ 
umbia  Cellulose  Co.  Ltd.,  Cal¬ 
gary  Ltd..  Canadian  IVtrocel  Ltd. 
and  Canadian  Cellulose  Products 
Lid.  Company  is  controlled  by 
Celanese  Corp.  ot  .Amc'iica 
through  a  subsidiary,  Celalino 
S  A. 

Canadian  Chemii;il  Co  ,o|ier- 
ales  a  plant  near  Edmonton,  for 
the  production  of  a  range  of  in 
diistrial  chemicals,  some  of 
which  are  subsequently  used  by 
company  itself  for  production  of 
eelhilosc  acetate  and  of  acetate 
fibre  and  filament  yarns. 

Cellulose  acetate  section  is  de¬ 
signed  lor  a  production  rale  ol 
25  million  pounds  per  annum,  the 
"re.-Ucr  part  of  which  is  ulili/ed 
in  the  staple  fibre  and  tilament 
yarns  division.  In  19.54  a  new  Iri- 
acetale  fibre  —  .Arnel  —  develop¬ 
ed  by  (he  Celanese  Corp.  of  .Am¬ 
erica.  was  introduced  into  Can 


I  ada  by  the  company 
I  Net  sales  of  company  have 
risen  steadily,  and  substantially, 
!  from  $7,191,156  in.  1951  to  $.39,- 
I  040,203,  but  last  year  was  the 
j  first  which  company  was  able 
I  to  show  net  earnings  after  all 
j  charges,  amounting  to  $41,369. 
i  This  compared  with  net  losses 
I  for  the  two  previous  years  of 
'  $1,542,612  and  $5,202,957  res- 
1  pectively.  For  first  half  of  this 
'  year  company  reported  a  net 
j  loss  of  $1,468,  which  com¬ 
pared  with  net  earnings  for  cor¬ 
responding  period  last  year  of 
I  $311.  Semi  annual  report  stated 
I  that  “alterations  and  addition  to 
'  manufacturing  facilities  have 
gone  forward”,  and  that  "this 
gives  promise  of  significant  im- 
I  provement  in  the  later  months  of 
I  the  year.” 

ConsoVd  Textile 

1  Consolidated  Textile  Mills  Ltd. 
j  a  holding  company,  owns  all  of 
i  the  out. standing  .stock  of  Con- 
solidated  Textiles  Ltd.  which 
i  operates  plants  in  St.  Hyacinthe 
and  .loliette.  Quebec  and  pro- 
!  duces  rayon,  nylon  and  mixed 
I  lahrics  for  (he  cutting  up  trades. 

Also  sells  to  jobbers  and  re- 
^  lailers 

I  Dperalions  in  recent  years 
!  have  rellected  the  trend  of  con- 
'  ditions  in  the  textile  industry  in 
general.  Operating  profits,  which 
I  in  1951.  amounted  to  $1,210,629. 

I  declined  to  $743,769  in  19.52  and 
i  again  to  $415,3.58  in  19.53.  In  past 
'  3  years  prolits  have  ranged  be- 
I  tween  $200,000  and  $280,000,  For 
[  year  19.56  net  earnings  after  all 
j  (harges  amounted  to  only  $7.- 
1  44.3,  down  from  $62. .5.50  in  19.55 
and  $512,417  in  19.50. 

Dividends  have  been  paid  reg- 
1  iilarly  on  the  preferred  stock 
since  end  of  1946.  No  dividends 
'  have  been  paid  on  Ihe  common 
I  slock. 

Riverside  Silk 

'  Riverside  Silk  Mills  Ltd.  oper- 
i  ales  a  plant  at  Galt,  Ontario  (or 
I  Ihe  manutaclure  of  silk,  rayon 
and  nylon  yards  used  in  the  man¬ 
ufacture  of  ladies'  sweaters  and 
,  hosiery  and  men's  half  hose. 
■Also  produces  piece  goods. 

In  1956  company  reported  op- 
!  crating  prolits  of  $64. ,549  and, 
i  otter  depreciation  ol  $107,798, 
i  there  was  a  net  loss  for  the  year 
I  of  $43,24)1  No  depreciation  wa.s 
I  taken  in  19.55.  when  there  was 
an  operating  protit  ol  $61,970  or 
in  19.54  when  there  was  an  oper¬ 
ating  loss  of  $92,787. 

No  dividends  have  been  paid 
since  1952  when  a  total  of  ,50 
cents  was  distributed  as  com¬ 
pared  with  $1  a  share  in  1951 
and  $2  a  share  in  19.50. 


Net 

Earnings 


Penmans,  Limited 

(Fiscal  year  ended  Dec.  31) 

Net  ( 

:  Deprecn.  Rrolils  I 


10‘4-10'a 
II  -  9-4 
10  -  9'4 
10  -  9 
14'2-14'2 
I.5'2-14 
20  -13 


$  I.. 591, 220 
1,169.031 
1 ,064,600 
957.200 
1 .709,000 
909.300 


$  220.374 
222.000 
4.50,0fHi 
4.50.000 
4.50.000 
4.50.000 


$  4.36.178 
.'104.700 
29l.rKin 
1 82.. 301 1 
3.16.2(10 
272,600 


26' 4 

22' a 

27 

-2F'» 

66 

44 

49 

■4(1 

52 

47 

55 

40'i, 

6,3 

■50 

1'o  Nov  .  15.  (b  3-lor-l  split. 


\  #COURTAULDS 

yiscose 


and 


iDVANCING  WITH  CANADA  IN  THE  DEVELOPMENT  OF  BEHER 
PRODUCTS  FOR  HOME,  WEARING  APPAREL  AND  INDUSTRY  j 

Proeducetd  by  the  skilletd  craftsmen  of  Ccurtoulds'  Cornwall  plant,  these  j 

mon-maeJe  fibres  have  become  increasingly  familiar  to  Conatdians  from  j 

coast  to  coast  Listeid  below  ore  only  o  few  of  the  uses  in  which  these 
fibres  ploy  o  mojor  part; 


INSULATED  LINING  TO!  ALL-WEATHEI  COMEOII 


%  ^COURTAULDS 

yiscose 


IN  THE  HOME 

Draperies 

Upholstery 

Carpeting 

Towelling 


hscose 


WEARING  APPAREL 

Men'i  Weor 
Women'i  Weor 
Children's  Weor 
Service  Weor 


\emusee 


IN  INDUSTRY 

Tire* 

Duck* 

Hosing 

Belting 


(canada)_  flnut^ 


HIAD  OFFICI  and  PLANT;  CORNWALL,  ONT. 

Sales  OfHee: 

Montreal;  1420  Sherbrooke  W  —  BC.  441S  Toronto;  139  Boy  Street  —  EM.  4-0291  « 


Now  with  Rnick  Milium  linings, 
maniifaclurers  expand  local  markets  to  covey 
the  whole  country  —  producing  goods 

for  every  climate.  “Milium”  linings 
mean  more  customer  comfort  whatever  the 

weather  —  better  styling,  less  bulk  — 
longer  wearing  and  selling  seasons. 
Profits  are  sure  from  customers  presold  on 
“Milium”  —  the  textile  brand  name  seen 
by  more  people  in  more  items  at 
more  price  levels  than  any  other! 

“Milium”  works  much  like  house 
insulation,  reflecting  ihe  sun's  hot  rays 
outside  on  warm  days,  retaining  body  heat 
on  cool  days.  "Milium”  insulated 
linings  arc  suitable  for  all  types  of  apparel  for 
men.  women  and  children  ...  for  many 
products  for  family  and  home. 


BRUCK  MILLS  LIMITSO 

MONTREAL  •  TORONTO  .  WINNIPF(5  •  VANCOUVER 
(HI  Mlhurn  >•  'A*  »l  Omthis  MMt.  mxi  C».  )(K  (•*  MutoW  <e 


THE  FINANCIAL  TIMES.  NOVEMBER  29.  1957 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  26 


_  1957 

Earned  1959  Piv.  to 
per  »hr.  Div.  Date 


Approx 

-1157 —  VIds.  -lurrert  Nel  • 

Kiel)  Low  dV  High  Lov*  Close  Chgt.  Sale* 


9.58:  155 
29.42:  1.1,1 
0.85:  .,50 

2.30: 

29.95: 

1.22: 

12.44: 

11.02: 


0.99: 

4.11: 

0.03: 

1.21: 

7.56: 

7.56:  2.40 
2.81:  1.801 


.4BITrA  L 
Ahilibi  PAP 
Po.  Pfd 
Aradia  All. 


11. .50  .17 

I  lSi»l  22* 

I  :4>4i  n 


1.20 

1.20 

Do 

A' 

21  . 

16'/2 

5.00 

3.7.5 

Do 

Pfd 

95 

89 

.40 

.4.5 

•Agnew 

Surp 

d-’4 

6'2 

..55 

..55 

Do. 

Pfd 

9'si 

Rij 

.7.5 

Algoma  Steel 

4("2 

29 

.78 

87'  2 

Aluminium 

.5tP» 

2644 

1.00 

1.00 

Aluminum  1st 

23'’4 

'944 

2.18 

2.3.5 

Do, 

2nd 

•18'  2! 

41 

2.00 

2.00 

Ang.  Cdn.  PAP 

39' 3. 

25 

2.80 

2.80 

Thi. 

PId. 

52 

45 

.60 

..52' 2 

Anglo 

Nfld 

lOT 

5 

1.20 

1.20 

.Anthes 

Imp 

25' 2 

19 

.Arran 

Corp. 

.40 

.2.1 

,80 

.80 

Argus 

Orp. 

20 

{2'3 

1.83'2 

2.. 50 

Do 

2.50 

45 

.16 

R.'-,  R.',  R'» 

9.1,  9.’4  R.’t 

2.5'.  n-’.  21 
.10',  27'.  29' j 
22  21'’.  22 
111.  Ill,  45'. 
28',  28',  28', 
47  46',i  47 

.5.',  5.1,  .5', 


6,,1  19',  19 


1.40. 

2.04: 

4.46: 

2.48: 

107.49: 

1.42d: 


no.  2  40 
.Asbestos 
.Ashdoun  A’ 
nf».  B 


I  .iOSfi'  40  , 

j  I  5^ 

I  12  " 


F?  !0’g  1P?2  105 


.7^  1.25:  Atlas  Steel 

97*2^  .fiO  Anto  Klertne 
2  Do  Pfd. 
Auto  Fabr'f 


Approt. 

-Uj?  -  VIds  —Current  week-  Net 
Hieh  Low  Hi^b  tew  Close  (  hse. 


tl  89- 
n.89 
0  76 
.l.bj 
.1.01 
2.88. 
48  91 


L.VO- 

1.10^ 

1.70 


A 

Do  R 
For.  Pover 
Foundation 
K  laser 
Freiman 
r>o  Pfd, 


11  10  ,.95 

i  .7HI2  40*4  8.0 


50  .4!  .41  -  .0! 

il’.  40«4  -  ’1 


29.28 
29.28; 
0,H4 
3  85-: 
J.02’ 
2.77. 
0  90 
11.41 
23.0*7: 
42.94 
1-57. 


.50 


Do 


I  29’ i 
1  Ih 
t  11 
AU 
ii.in  , 


0  04d:  1.00 

4.00:  3.50t 

4.44:  1..50 
0.43:  504 

0.89: 

1.54:  .7fiT 


?.40: 
1.00: 
2.01: 
0.83: 
0  49: 


1  on 


BARCKtONA  (  l 
Rates  A  Innes  j  11 
3.50t  Bathurst  A' 
l.'O  Do  R  40 

20  Beatty  I  7^2 

.1^  Beld  (.orttrelli  12 

70  Do.  Pfd 

Belcium  Str* 

1  no  Do,  PM. 

2  00  Bell  Teipphnnp 
.40  Biltrnnre  Hat 


I  n 


1  25  2.50 


Ii»4^v  12’ y 


1.00 


0.62:  1.00 

4.22:  .50  50 

2.19:  75  ..>3 

B1.60;  6.00  8,00 

26.49;  2.90  2.00 

2.62:  .70 

4.08:  801* 

1.701-  t.oo 
1.36:  .92’2  1.00 

3.43:  4.75  4  71 

3.43;  2.25  2.2.5 

3.43:  4,00  4  no 

3.43:  2.5i0  2.50 

3.43:  2.12».s  2  12’ 2 
M7:  ..50  .50 

2.39:  .75  .75 

0.91:  1.25  1.00 

2.34:  1.30  1  40 

2.86  :  2.00  2  no 

1.01:  inn 

0  20d:  .30 

o.7nd’ 

4.25:  1  so 

1.6h:  I.sOt 

1  62:  65 1 


Dn  \ 
Bill*  Ribhnn 


Do  B 
Brazilian 
Dn  Ptd 
Hr  A  Tnk  P» 
Bncht 
Dn  Ptd 
BA  Bk  .Note 
R  5  tbi 
F  r  Fler  4‘’4 
l>n  V  j 
t  >o  i 


1st  2  16t, 


I  84 

j  .7(t 

I  D 


15.36>  I  2.9.»- 
iini  I  11.4.5 
rr;-!  ;  13.15- 
i-,  I  3.48 


1.10  (iAMNKAD  I  31'4  26' 

5.50  Do,  yy.’r  I  108  100 

5.00  Do.  5'f  10a  91' 

,36  (icneral  Bak.  .6.00  1.75 

2.00  (.en  Dynam.  .  66  46' 

1.50  (ien.  Motors  \  i5  .13 

fren  Prods  |  .16  .10 

10  Gtn.  Steel  |  6  5’ 

,5  00  I  to  Ptd  85  78 

.1 00  (loodvear  I  200  14.’ 

2  00  r>o.  Ptd  48  11 

:iV-2  (t.  51rKav  A  i  r’a  6 

1  57  50  17' a  Do  Ptd  I  6  4  •>’ 

1,00  1  00  (iraf'np  A  1  14  11 

2  19  1  60  90  (ircat  Lakes  47  26 

2. .55  >0  ,50  G  Coal  A  1  *15 

0  ».7.  10  ,50  Do.  B  I  H  J  4= 

0,72.  50  23  (ireeninj:  vvire  5'-^  4' 

1  48  67’ 2  70  (iuaranty  Tr  21' a  20 

2  n9d  (iurney  ,1 -lO  ;2.00 

?.24d:  SO  40  Do  Ptd  12  7 

2.11.  120  1,?0  Gvp.sum  161a  22 

2, fit  1.00  l.oo  HAHN  BRASS  2.1  ID 

5,16  RO  80  Do  A  17  12 

4.K5  90  90  Hamilton  toft  1?  11 

0.65  hO  60  Hardinij  Carp  7' 2  ^ 

Haves  Steel  1  29  V 

Hendershoi  7  5 

Do.  Pfd.  ■  96  90 

Hinde  k  D  lo  19 

Hornci  Frank  16' 2  9’  . 

How  .Smith  M  21 

Do,  Ptd.  45' 4  16’. 

Hubbard  Felt  20*4  D 

Hudson  Ray  fin’ 2  H 

Huron  A  Kr.  1.5  10 

Hydro  Fler  11  "'r 

IMPLR  Dll.  60  ^0* 

I>o,  f'f>b'»rro  12' j  lO  S 

Do  Pfd  6  4  i 

Indust  Are.  12' a  21 

Do  Pfd  91  84 


1.9  1,»0  145  146 


295  2  28  29' 4 


:  11-  1.50  1.50 


1..50 

2.00 

1,30 


6^4  6‘'4  6^4 


19' 2  19’ 2 
26' 2  26’ 2 


1  12*2  I  05 
4..)0  1..37' 

1  96»2  I  6fi’4  Do  V 
■70  17’-  ln'4fr^oll 

ln:;li 


1  70  1  70 


70 


70 


I  no 


1  so 


1.00 


.09.1: 

5  10 
2.2R- 
3.7.1- 
37.0.5- 
0.83  10 

14.95;  2.50 
2.62:  1.00 
9  68;  1  in 
1.95: 

1.35:  1.20 
1.92;  .40 


2.. 50 

1  no 
1  10 


Dn  p 

Bf  Pnner 
B  I  1  eDphone 
Rrn«  n 
Brnrk  V 
Dn  B 

B'lildins  Prod 

Biirli'iRton 

Biirna 

Biir»a»d  Prv 

Biittertlx 


1  fl-l  1  ,0  1  >0 


h  >0 
0  17d 

119. 

,  7.0, '7 

,176.M 

I  2.6,1 
1-1.61 
1  1.1 
i  *1.67 


.Ml 

,1.15 


1.90 

1,10 

1.10 

1.90 


Do  2nd 


2.95: 


Calj  Pnuer 
rv»  ptd. 

C  anada  Riead  50 

Do  Pfd.  I 

I  an.  (  emeni  .50 

fto,  pfd  I  29 

C.  f  I  Stone  I  R* 

ft.  Sn^ar  j  2t 

Foils  D 


I  80 


l.iO 
7  00 
1.50 
1  00' 


21  20' 2  20' a  — 


.71 


1.01- 

1.50 

1.50 


,5.22:  1  50 

5.94,-  1..50 

87.68,  2.12'2  4  2: 
0.51: 

6.73;  2  00  1  50 

6.96:  1.17  87'’4 

1.62' 2  1  7- 
1  62iij  !  75 
I.IOi  3.5,51 
4  40  4  40 

1  00  1  on 


62'  2 


fi‘2t : 


11.27 
4.88 
4.78: 
50.16; 
3.28: 
4  9'’: 
?21 

1  87- 


12  02:  1  Oft  I  on 
0  lid 

1  nr  1  50  1  50 

24  14  1  25  1  2.5 

.101.  1.42' 2  2  00 

69  r59,  5  no  5  on 

3.40.  7,5 

0.97  7.7  iO 

401-  100  .75 

4. or  1  75  ID 

0.01 
0.14’ 

1  22dt 
0.59 
I  7.1: 

2.17.  1  00  1  00 

3  01  1  15  1  20 

0  1? 

9.47 

1.24: 

26  98  11  no  12  00 

1  16,  1.28 

1.27:  1  on 


Can 

fto,  A 
Can  Ffirainc 
C.  Iron  Fdrv 
pn  pfd, 

C  .Marhinpiv 
Can,  Malting 
r>n  PM 
C'  Parkerv  A 
Do  R 
r  perm.  '1 
r  S;>fe«v  Pf 
r  Sfeam'ih'p 
fto  PM 
C.an  \’»n*3ar 

r  «iTP  K  r 

Do  PM 


Cdn  3rena 
Crfn  R;?keiie« 
f  dn  Brew 
Ito  Pfd 
t  dn  Binnze 
Do  ptd 
I  dn  c  an  A 
C'dn  (  elanevf 
Do  I 
I  Do  V, 


Cot  tnn« 

Ptd 

ftredee 

Fairbks 

Food 

PM 


28 


ID 

I  10 

! 

I  19’  a 
17 
QO 


23.99 

2.21 

2,21- 

1.29' 

118. 


M6:  1.11  2.06 

1.03  871-2  1,.50 

’  16.  1  91’2  2.06 

3.00  2,2.5 

'.88  1  no  1  no 


Inid  (  cm  Pf 
Inter  B»-on/f 
Do  Pfd 
Infrr,  XTpt;»1 
Do  Pfd 
Ini  M'l!  ptd 
f«tpr  \ickf1 
ln|r»  paint 
Ito,  ptd. 

Inte*  Paper 
Do  Ptd 
Infer  Pete 
Intel  Pm^er 
Inter  I  til. 

Do  Ptd. 
Inierpro.  Pipe 
Inter  Dti! 

Inv.  Ft»und 
Do  Pfd 
Isotope 

lAMMC  5  r  S. 

Do  Pfd 
Johns  Man^ 
Journal  P»ih 

KFf,V  r.VATDR 

L  A  B  A  ITS  ' 
Lk.  Wds.  Pf. 
F,ambcrf  A'  1 
Dn.  B'  1 

Laura  Serord  I 
f,aur.  Apr  A‘ 
Lawson  .Tones  ' 
Do  Pfd  I 
Leu  IS  I 

|. obi  aw  G  r 
Do  Ut 
Do  -Jnd 


1  rj 


2/0  2.50  2.65  —  0.5 

LI' 2  13»4  lJU 


21*2  2114  .■’I’l 


1.60  1  10  t  .lO 


13’4  18’4  18' 


IKO  IKO  160 


f  dn 
f  dn 
rdo 


>00  I  '  -^-00  2.25 


1  12.06 
1  0.79 

I  D.76 

I  1.0/ 

I  119.1.1 
I  005 


MacKl.N’NDN  S 
Do  Pfd 
MaiLaren  P 
17' J  MarMillan  A 
Do  B 
'lailman 
Do  Pfd 
'Ian  Sus  Pf 
Man  f.f  Gat. 
Map  f.f  Mil? 

f)o  Pfd. 
Masses  Mar. 

Do.  Ptd. 
Maxwell 
MrCabe  G.  .A 


1.00 

1.6.5- 

4.O0 


Do. 


•6  1  0, 


•’6 


39 


0.-51: 


.1?'a 


2.03:  10 

4  86:  80 

0.97:  50 

184.56:  3  7.5 
S..36;  1  70 

1.04T  .90 

3.15:  2.00 
0.04d-  06 

1.80;  60 
47.03-  P  00 
47.03:  .5  no 

47  01:  400 

3,77-  1  50 
0.36- 
0.32 
0.94" 

0.09: 

12.63:  701 

31.83:  ,5  00 
2.15  1  50 

0.47:  .JO 

0.47;  40 

2  95"  100 


1  41:  1  00  1 

6,84d: 

6,84d" 

1  49dt 
0  20dT 
4.81" 

3.86- 

13.43- 

0.60H* 

2,80  1  no  1  I 

1.97:  55  < 

1.36-  fio 

0  86-  50 

1  09 

R  70  2  00  11 

1.33. 

2  98: 

1  02d" 

1  67dt 

0.01; 

1  30  fio 

2,90:  1.50 

1.48  1  10 

1.48  1  10 

1.56  PO* 

0.56 

4.24-*  60 

6.6?-  2.00 

0  8.5  '  40 

8.49-  40 

3.53"  1  SO 


f  dn  Gen  1 
1  12’ Cdn  Gen  In^ 

75  f  Gen  .Spr.^ 
f  Hv  Caih 

10  f  dn  b’*  Marh 
so  Dn  5 

7O  (  dn  ipf|i)c 

1  75  Dm  Pfd 

2  75f  Cdn  In^eisoM 

*50  (  Int  Ip\  t 

r dn  Ja^  e1*n  ! 
1  00  f'dn  I  orn  ! 
06  ( dn  Mairnt^i 

so  Cdn  Oi! 
son  Dm  8'> 

5,00  Do  5"> 

J.nn  Dr*.  4'> 

I  7S.  f  dn  Par  Rv 
f  Petrn  pfd 

20  r  PAP  Srr 

fdn  Salt 
f  Silk  pwtd 

55  Cdn  Tir* 

5  no  Cdn  Phi  bf 
1  50  Cdn  A'irker'. 

>0  C  Mallpap  A 
->0  Do  B' 


j  1712  1h?4  17 


I  8-*  1  00  I  90 


2.9.1  1.40  1.60 

2  99  1.2.5  1  25 

1,01  i.no 

0  02 

1.17  .50  25 


151 2'  lot- 
I  ii's!  ns: 


1.35 


1.00 

1.20 

1.20 


0.21 

730  I  11.26- 
'  .508  i  2.22 


.10 


’.79 
1.60 
1.90 
n.-i2 
.1  19 
1.70 
4.61 
6.10 

19.86 

4.15 

11.91 


l.Ott 

1.05 

1  0,=i 


1.00 
1.00 
1.00 
1  80 


1,77’; 

i.tn 

1.20 


MrC.oll  Fr. 

Do.  I’M. 

Mekhers 
Do.  Pfd- 
Mercury  Chin 
Mer  Pan.  Pf, 

M^rv  Lisht 
Do,  Ptd 
'lica 

Alid.M'  |nd  G. 

Miltnn  Rr*(k 

Minn.  A  Dnt. 

Afitrh  I  S. 

Mitchell  n  A’  111  I  'fi 

2  on  j  1  pn 

I  16  1! 

I  14'«.  i: 

I  26’/2!  22' 

Dn  B  f  26  (  22 

Monarch  Kikt  14. jO  50 


1.60  1.5,1  160  -10 


20I.- 


.Mod  Cent, 
fto.  A' 
AfoL^ons  A’ 


I 


Pfd. 
'Ion  Mort 
Mont  f.oro. 
Mont  BcfriR 
Moore  Corn. 
MArsan  H. 

Do.  pfd. 

Ml.  Roy,  Rice 

N  A  T. 


I  30  I  40 


40 


37 


11 


I  1;  I 
i  12’4 


I  27 


rtRi  c; 

Do  Ptd. 

.Nat,  Cirofcra 
fto  Pfd 
\al,  Hose  F’ 

Nat  Steel  C  ar 
Vat  Tru.st 
Nfld.  Lisht 
Niagara  Wire 
Nor.W.l't.  pf  1  81  I  71 
Noranda  I  57', a|  .13 

Northwt.  Ind.  |  13  1  10' 
N.  Que.  Pr.  Pf.  I  30  |  44 
.Northland  Ut.  I  17*4  in 
Do.  Pfd.  t  101  90 


I  57 


i  3.3,5 

I  19  8.5 

I  .16',2  3.6 


37' 2  36t4  36*4  - 


170- 


Do  ptd 
Cnch  Dunlop 
T»n  5 
(  nrkvhmt 
|-f*2hlip 
I'onii*  Foter 
fnnd  Sal'onal 
r nn  Baker' 

f  Dppr^  A 

Do  pfri 
(  Min  8  S 

Pop;.  Paper 


t  f*n  f  extdf 
Con<.tini  fia' 
Cnnsum  c;iav< 
f  »*rvb  A' 
r>n  B 

( 

Crais  Ru 
C  rain 

f  rou  n  f  ol  k 
f  f  o**n  Trovf 
(  l  ow  ^  Nevt 
Cl  Zellei 


CKjILVIF 
Do.  Pfd. 

Ontario  loan 
Ont.  Steel 
Orange  Cni.*h  !3  15  11. .50 


1  >0  I  120 
23  •  22 


143 


40.57. 

i.in 
80.. 18 


.9  fil2 

i  19>a  rvf 

I  43!  an 
I  26' 4  22 

I  118  10.5 


!  23 
UMt 
43 


600  j 


I  23' 2!  tfi'-^  .1.2 

1  *^7  I  15’ ■,  . 

j  55  i  40-14  a  n 


fn  71;  i  on 
3  23d: 
3.02dT 
2.90  1  70 

2.68:  75 

0.88: 

2.64:  .85 

0  30: 

2.82" 

3.07:  .5,5 

2.59'  I.2O1 

2.08.  40 

2.60:*  .80 
72  81:  4.50 
6.38-  ?  00’ 
1113  .70 

1  31 

2  23- 
1.32 
.5.69 
.3  28  ' 

3.55 
1.23:  .50 

16  39  1  00 

1.13:  60 

171.84  7  00 

0  33dt 

3.14' 

3.02: 

0.67;  .“0 

103.52:  3.75 


2.5.5: 

J4.66, 

4>.63: 

1.25. 

1.79: 

9.08. 

1.94. 

1.61T 


I  In 


'  11 
.1  *0 


»  00 


28’ *11  1Q1« 


I  8 
I  M 


1014 


1  no 


i  on  t  I 

1  12'2  1  ' 


Dpvf.  Sea^r 
Dnm  Beidje 
D  I  pal  PM 
ftom  Corset 
Dnm  Dair<e‘ 

Itn,  ptd 

f>  t-Jerti  nhnnf  |  f 

D  rngin*ei!»»g  j  2 
Dnm  Fahf'e 
pnm  Fnijndrv 
Do  Pfd 
pnrv  Ci!a«.v 
fto  pfd 
O  AlagneRiiiim 
ftop*  Dik  Infh 
r»om  Srnffivh 
Do  ptd 
ft  '•tl  A  (  nal 
r.tr*m  Sfoies 
Dnm  Tai 
Do  PM 
Df»m  TeMde 
Dn  Pfd. 

Dom  Woolen'  jl.’.i  .50 
Don.  A  Mudjif  1.75  )  .60 
•  II 


>6' a  16' 2  16' 2 


2.1O  175 


1,99 

1.08 

0.96 


1.95r  PAGK  HLRS. 

60  Patnn  'Ifg. 
105  Do  PId' 

Paul  Scr.  Str. 
Pembina 
!..50  Do.  Pfd 

1.60  Penman  * 
voo  r>o.  PId. 

15  Peoples  Cr. 
l.OO  Do,  Ptd. 

1.37' 2  Photo  Eng. 
I.IO'  Powell  River 
.50  Power  C!orp. 
Do  tst 
Do.  "’nd 
Prite  Rro'. 

Do  Pfd. 
Pro^  Trans, 


PI  E  power  I  1:7  I 

OuF  Tel.  t  -534 
Uuintr  A  r  IP.4' 


16 


16 

100 


,1.00 

.1.00 

4.00 


.18' 2  .18’ -z 
29  .lO'^ 

.56»4  57' 2 
42' 2  42»2 


41' 


41' 


.19’  :• 


9»V 


Donohue 
ftow 
Dupopt 
Do  PM 


10’., 


1.60 
1.00 
I  00 


FAST  Koor 
Dn.  Ptd 
Fastefp  Steel 
Fasy  Washing 
Fconom.  Inc. 

Fddy  Pap  ‘A’  |  .58 
Electrolux  '  l!t.2 
Fn  AHeat  A'  i  6’ 2! 
Equi*.  i.-ite  ,  .50 
Fstabrkv  Pf.  |  11  . 


135  I  80 
8'  4  50 


41^ 


1.M"  f  yi 

4.92:  150 
3.83;  1.00 
7.94;  1  40 


I  12-2  f  AM  PLAA 
M2'2  Fanns  Fa*-mer 
t.35  Fed  Grain  A' 
1  40  Dc  Pfd. 


33  I  25 
1  39  I  24 


1  1  Wi  in-'»  io-\ 


■ID*  11^4  1134 


15' 4  15' 4 
\7h  IT- 2 
26? 4  27 


i  ,,jj- 

4.' 

»0 

RAPID  GRIP 

10U 

L.14. 

60 

.TOt 

Reitmans 

Is', 3 

12 

l.14d 

Rnerside  A 

i  16  1 

.',16d 

Do.  B 

15.00  |4.05 

1.60 

.40 

50 

Robert.  Mfg 

12'2 

4.60, 

1.15’ 

1.24  • 

Do.  Pfd. 

1  !!>  1 

17 

1.37: 

.80 

60 

Rnbinjon  L. 

1  10 

1.02 

1  00 

1,00 

Do.  Pfd, 

1  '2-'. 

12 

'..M' 

30 

Roe.  A.  A 

1 

lO-’i 

.1.76: 

.80 

SO 

Holland  A’ 

1  n 

1.5 

1.36. 

40 

40 

Do  B 

1 

19»a 

42.66 

4.2.5 

1.1544 

Do  Pfd 

1  dS 

7.5 

n.26.- 

26 

26 

Rpyalile 

1  ^3'. 

13*4 

6,03 

1,.11’ 

1.131' 

4  Do  Pfd 

33’. 

35 

1  ■’/: 

SO 

.♦'0 

Rii.**rM  Ind 

1  '  ”» 

'  1.99. 

3.00 

-VT  I.  AM  (  r 

13’, 

ns 

1  M.9.5 

1  72 

5.00 

Dn.  PId 

IS 

87 

1.63 

.60 

17’ a 

.Sangamo 

tl'4 

.’.21 

1.00 

V,5 

Sarnia  Bridge 

1  l3-'« 

13’ 2 

Scaife  (0. 

3.1.1 

.10 

1.95 

1.00 

1.00 

.Scythes 

13'. 

12',  2 

1.12 

60 

.18 

Sbauiniigan 

.12 

20 

•'■2.71 

3.00 

.3.00 

Do  A 

1  4.1.'.! 

40 

22.71. 

?.;2,5 

2.2.5 

Do.  R 

i  43  1 

45 

2.61 

.3.05* 

2.0.5- 

Sheruin  Wil 

,  41'.i 

34 

33.22 • 

7.00 

7.00 

Do.  Ptd 

:  1.33 

120 

2.21; 

1.40 

no 

Su-ks 

1  -i-"!.-. 

20 

321 

MO. 

.90 

Do.  VT 

1  2I‘J| 

19A» 

2.48 

1.00 

.75 

Silknit 

1  I9'.J( 

17 

20.32 

2.00 

1.50 

Do.  Ptd. 

1  3/' a 

37' 4 

1. 83 

.60 

.60 

Silxerwfiod  'A’ 

1  11  : 

9 

1,74, 

.60 

.60 

Do.  B 

1  12  : 

10 

3.26: 

1.00 

.rn 

Simon  A  Sons 

27  ‘ 

17 

23.75, 

5  00 

3.75 

Do.  Pfd. 

1  93 

95 

1.12 

.50 

jO 

Simpsons 

1  20'. 

144* 

3.09: 

.75 

1.00 

Slater 

1  19 

15'4 

17..V1. 

2.80 

3.80 

vSomm.  Pfd. 

1  48’^, 

44 

4.37; 

1,90 

;!.oo 

Southam 

1  bj'al 

40 

3  43. 

2.37'i 

3  50 

So.  Can.  Pow 

i  SO 

49 

36.37. 

7.onT 

7,00.- 

Do  Pfd. 

1  133  1 

108 

4  97 

3  on 

2  OOt 

Stan  Paving 

1  43  1 

31'-7 

0  64- 

,60 

60 

Stan.  Radio 

13  1 

10 

’’  92 

60 

.60 

Stan  Brock  A' 

1  S’-j 

7' 2 

1  16. 

,4.0 

40 

Do  B’ 

1  8’al 

8 

.TOO- 

1  00 

1.05 

Stedman 

26-’. 

3? 

5.25 

1.70t 

1  90 

Steel  of  Can. 

73’. 

44 

l9dV 
Div  to 

Date 


Approx. 

...11^7 —  Yidt.  -oCnrrent  week-  Net  Week's 
RUh  Low  ^9  High  Low  Close  Chge.  Sales 


Tronsoctiont  eii  loronfe  Stocit  (xchongo 

cCInslBf  qeatatloRS.  Nor  28.  19571 

‘1  Sales  Stock  High  Low  Close'  Sales  Stock 


Stuart  Oil  I  17  j  I3ta 
Sup  Prop  Pf,  1  21’x^  19 


8.5.44 
1.60 
47.43 
2.21 ' 
915 
0.2ft 
0.6.1 


.5.00 

1.60 

2.00 


I..58 

1.00 

1.00 


I  21 '-2  15 

I  99  ,  93 

I  21‘*2  18’ 2 


0.79 
1.14 
3..14 
0,85 
16.41 
0  81 

2.06- 


!  /  ..»38 

.5,000 

1,100 

.1.724 


1.225 


L.991 


2.870 


2.00 

1.00 

7.00 


3.00 

LOO 

1.00 


Supertest 
Do.  Pfd. 

T.AMBLA  N 
Do.  Pfd 

Taylor  Pear  '  10 
Do.  PId  I  10 

Th.  Can.  Inv.  |  6'* 

Tip  Top  Tail  I  n  ' 
Tooke  Bros.  ,  .85 
Do.  Ptd.  ,2.25 

Tor.  Flev,  ;Hi 

Tor.  Cien.  Tr.  |  37’/^ 
for.  Iron  |  .30 
Do.  A  I  .11 

loi .  .Ai on.  J  106  . 

Trad  Fin  A  j  42''a 
Do.  5'8-  I  4o  « 

1-15 
I  155 

L'.NfON  ACX.  |7.(Ht  : 

Do.  Pfd.  I  8' a 
L'nion  Gas  I  86 
Lnitcd  Amus  9 

I’n,  Coro.  A*  ;  29»a  93 


1  19»2  19’-2  19*2 
1544  15'4  15'2 
9.5  93>4  93' 4 


4.8  100  100  100 


6.00  6.00  6,00 


14.384  j 
200  i 
5.893  1 


1,443 


I.no  loot  A’l 


Do 

I'n.  Fuel  'A' 
Do  B' 
L'nited  Steel 

van  alloys 


17'2  3.9  19 


8.0  121a  12’e  12'2  - 


.10:  4  00'  4.00 


Hir 


.10, 


.70 


2.23  1.20 

2.11  1.20 
17.82,  2.00 
20.39,  1.10 

1.57  .27';* 

1.27;.  .27’ a 

41.66.  4. .50 
O.Dr.  .50 
2.50-  100 

1.02d 


.50  Aicerov  A' 
l.l-^  Vtrg  Dare  Pt 

17'2WAPASS()  f 
W  ainwrighf 
Walker 
Watermans 
Walcrou.r 
Westccl 
W.c.  Brew 
W.  Girw  . 

Do.  Ptd. 
Westons  A 


.40 


2.71.  1.50^ 

■2.10:  1.60’ 
2.49  l.70t 

1,99:  I.6O1 
2.64  2.00’- 

2.70  2.05t 

2.04  1,.50. 


1,50' 

1.60t 
1  70' 
1  60* 


Do  R 
Do.  Ptd, 
Wilson  .J  r. 
Windsor  Hot. 
Winn.  f.  G, 
Wds  G  H.  Pf. 
Woods  Mtg. 
Woof  Comb 


BANKS: 
f  NATfONAL 
C  Bk  Com 
fmnenal 
Montreal 
\ot  4  Snoria 


2.85 
1.35  I 


34' 


21’4  19'a  •Mt4 


I  9' 2 


42' 2  40  42' 2 


4.230 


49 


3. ,5 
.15*^  3.5 
42'*  3.8 
37' 2  3.8 
46' 2  1.8 
5.5  3.4 

14%  18 


2.613  • 


4,13.5. 

2.372 


^  V' 


Earned  per  vhare  i.«  amount  •ained  in  company  s  fiscal  veai':  lor  purpose.*  of 
personal  income  tax  returns.  Dividends  '  are  shown  np  *  calendar  year  basis. 
Includes  1956  year  tfi'cal  years  ending  July  1.  1956  to  June  30.  !957i,  F:arnings 
,  marked  relate  to  1957  tear  -Includes  extra.*,  a  Asked,  h  Rid.  d  Deficit. 

•  I  \  ield«  are  havrd  on  raMndar  1957  drvidond  rate  tincludrns  extra*  at 
;  price.  Fndav  prettou*.  x  Ddd  lo»*.  'Paid  on  arcoiint  of  .57  tear. 


UNLISTED  SECURITIES 


CAoppllert  h;  Kippen  A  Ca  Ine.l 


rrioslnf  qantatloni.  .Not. 


Algoma  Central 
Do  pfd 

\texdnd  Bldg  C 
Ang  Can  Tel  AC 
Ui'dutiarnois  '-*wr 
Do  L  H  Pow 
BC  Sugar 
Bfin  Pete  C 
Hilt  Arn  Aasur 
r;-itk'iie  I 
Can  Delhi  P 


B»rt  Asked  icons  Theatre  A  5 


20 


22 


Do  B 


3 


I. 


120 


r*»**  -5$ 

I  i?o  lodemnitf 
Can  I  rfe 

for  I  an.p 
Can  Sup  Oil 
1(  cle  Coil  A 
I  Do  B 
iCoInnidl  .6 
if  ornniciiial  Lile 
|C  I'olf rtei 4i*n  Lil* 
;f.*wiiM,i  A  11 
'  \  W  C  h  .*4  D 


Cuntiuental  Life  60 

oiis'M«.  !•  I  in 

24'  a  ?6''a  i  Crown  Life  new  90 

15  uban  S  Sugar  8 

30  !  Daily  Mirror  '.A  90 

26  28  Det  Int  Bridge  1.5 

35  'D  ol  C  G  Insur  40 

I  Dover  Insur  9’* 

Eastern  Iruat  22 

^jLiiip  Lite  23  pfd  :»0 
'  Kase.x  P.itk'd  I 

Kxtplsinr  Life  .125 

Gall  Brass  70 

G  BrAC  Ine  r  10 
Gf-West  Liie  185 

Guay  C  NA 
Halifa.x  Ins  0 

Hud.son  Bav  ?1 

Imp  Them  Inf.  444 


Lauicnt  6  pto 
I  Sduvagaide  45 

I  Ldn  &  (  an  A  pf  40 

'  Mofiaich  Lite  .100 

•  M(  (  aiihv  M  A  4 


Do  B 


I 

275 


11': 


IU2 


*>  M 


65  Inf  Holding* 


1  N  Lite  Assoc 
'  NB  Telephone 
!  NS  Trust  17 

Diand  Brew  A  15 
'  Ont  k  due  RIy  104 
I  Provincial  Bank  25 
'  Rob  .1  &  W  23 
Mus.*-  * 
Sherbrooke  !r  200 
Sot  fjle  25  pfd  ?0.5 
Strategic  51  1.2 

,6‘,ind  l  4»2  r  45 

Slew  A  Llo.vd,*  2'j 
Sun  Life  As*c*  180 
Tor  Gen  In*  70 

Vv^Ltrilor  V  i 

\5  extern  l.ife  95 


VANCOUVER  STOCK  EXCHANGE 


2.189 

12 


kupplled  hf  .fatnee  Kirh.trdxnn  A  4ef»e  fClnxtng  ijnnfatl' 

LISTED  STOCKS 

Hid  Atked  4Hle 


Nnv.  ?6.  19.57 


AMcrta  Dist  1.30  l.io 
1J6  '  Do  A'  T  1  30  1.40 

IBC  I’flenrone  .19.00  .19.50 
250  iBf  Turf  k  (  o.i.OO  9.5.00 
106  jCariDtl  Eot  4.90  5.00 

85  I  Inter  Brew  B  1.50  4.00 

ILucky  Lager  4.40  4.6O 

-3,120  Neon  Prod  C  11. '25  12.00 
Pac  Coast  Ter  31.nn 
6,5  VVesfm  Pap  A  20.00  22.00 
;  Do  F>  20.00  23.00 

•125  I  tun  Publjjh  8..>0  ?,/5 

West  Pl.'  wd  B  8,00  9.00 


Basro  2.5 

^dn  (oJlicne*  4, 00 
Ip!d  Nat  8  00 

Mid  W  f  Gas  1.5.5 
Peace  River  42.00 
V'aptor  Oil  1.26 

Mine* 

Amer  Stand  .0.5 
Bea'ei  L  I  .13 
Beth  Cop  3! 

Canam  Cop  12 
Canusa  Cart  G  .02 


.32 


Giant  Mascot 
Ind  Mine? 

Kooi  Base  .Met 
North  A'ent 
Pac  Nickel  M 
Prem  Bordger 
-Nat  Explor 
Quatsino  Cop 
Siiback  Prem 
Silver  Stand 
sunshine  Lard 
A  anada  fl943> 
West  E.xp'or 
Far’uest  Tun 


CALGARY  OIL  QUOTATIONS 


l^nppllfrt  It?  I«8  Kirhaed*nn  A  Snn*t 


triftslng  *ianf-»»lnns.  Vn».  '*«.  I7.57t 


Alta  G 
Barron.* 

...  Blue  Cr 
in  jc  Fortune 
(  entury 
Clavbar 


DO 


K«n  A.-kf  C  Potash  « 

12’ 2  ri'iEdnran  5 

.5  7  Ft  St  John  175 

0  n  Freehold  I' 

4  *  Gateway  »’ 

a  in  Kenare  5 


5  Keno 
*•  Lcamar 
2.5  Led  Cal 
2'/;>  Monarch 
3'»  N  Copt 
.5'.  Ridgewax 


Select 
Share 
t  ransfield 
W  AVarner 
AV  Ma.vgill 
A  ork 


100 

100 


>0  I 


CANADIAN  BONDS- 


('nrrenl  Qnntaltnn*  »upphed  it?  ln*e.*rmrni  ttreler*  AxxnrtaiiiiP 


Issues:  Bid  Asked 

Dom  Go?!.  Bonds: 

Perp 


w 

2^4  Jan.  1  68 
2.  May  1  58 
3'*.  June  I  76 
3‘.4,  Oct.  1  79 
2’4.  Jan.  I  68 
3^4-  Mar.  1  98 
Airtor.?  Lnans: 
toth  V 


92 


Wurbee 

Dc. 


1  j9 
3  60 
3  62 
1  63 
,1  66 


90  97  Regina 

1st.  John 
ilhreeRiv 
93' 2  99'.2  I  Toronto 
i6ihV>  97^4  98'4  W'innipeg 


1  60  9J 
.1  64  86 

.1  68  81 
3  70  79 
3  72  77 
3>4  61  91 
3’,-  64 


,  t  an. Brew  3' 
'  C  Cement  3- 
!  f)o 


?j  80 
81  82‘: 


1 7th  V 
(fithV)  95 
(9th  A  t  04 


9614  9C 


96 


85»-a 

.V4  72  82 
31 2  70  80'  a 
3' 2  64  87 
3  67  84 

2^4  66  8.1 

VancouvT  .3' 2  7.5  82 


Dnm.  (inti.  Ctaaranleed. 


1  5-4-59  98' 4 
.1  61.66  9.1  9,5  I  tihltfs: 

'%  67  90' a  92' 2  Bell  Tel 


Rati*  and  Navtgatinns: 
Algoma  CH  5  59  136 
Canada  SS  4  66  91  #1 


94 


96 


18 


Do  T'*' 

Dr  3- 

Do,  2'*  66.71  89' 2  oi'-a' 

Australia  4  70  88  90’  2 ; 

Int.Bk.  .1'/2  69  A5  92  ' 

Dn.  3 '4  65  8.5  90  ; 


4  70  9) 
ill  67  96 
D4  79  82' 4 
1  81  88 


816  ■  rro?iitnal*: 
',0  jRrit.  Col  1  60 
I  Do.  .3  69 
1  270  t'lan.Hv  3'  ?  74 
.‘>0  I  Manitoba  .1  68 


‘R(  F:iec  3»4  67  AA 


,C.Me:.LT.  5'-.*  62  91'.2  92' a 
I  C.  Celanese  3  62  87 
;  C.  Chem  5' 4  71  88  91 

I  C.i.L.  3''4  74  84  85 

j  Can.  Dlls  4  76  8.*’ 2 
1  ('ock:huit  4'4  65  83  St* 
j  Co!  Cel  4'2/ho  86' a  tO 
Do  .i  68  88  91 

;  Cons.  Den.  5  62  95' 4  96 
I  Credit  Fonc  3  h.i  93' a  95' a 
Do  4’ .{  70  86  89 

I  Dom.  Fdy  4*2  69  92  '^4 

Dom.Stor  4' 4  75  8-1' ^ 

!  Dom  Tar  5  67  94  9.* 

•  Dry  den  4*4  7-i  87  ap 
■  Eaton  Ac  4%  74  92  94 

'  Fddv  Paper  4  74  81 

Fed.  Oram  4  64  91 
G.Aftr  A.C.  4  64  8.5  88 

^  Do.  4-4  69  90  91 

I  Crf  Plains  4  65  I'O 
j  Gunnar  ,5  hO  98’'4  99‘''4 

'  !  HudsonBa.v  t  75  fi4  86 
I  Imperial  Oil  .1  69  85  87 

I  Imp  lob  3  70  83 


95 


Do 


69  87 


100 


Do 


70 


4  69 
iN  Bruns.  3  59 


16’2  tfi’a  16'j 


)o  It  77  92 

)o  .1-'4  80  ai'j 

to  4>4  81  87 

to  .V  4  77  99 

89  91  iCalg.  Pi.  -1'4  72  80 

P6  98  lean.  Elec.  4  68  fi-l'a 

00  93  jC.P.R.  .D4  72  fiJ’i 

99‘^4  IOH4  t»al.  Pwr.  344  70  84 

87'i  aO'alG.L.  Pap.  4' 4  75  8.5 

Lou.  St.!*  3'’4  65 
McLar.  Pi.  3  69  8.5 

'lex  L-ight  5  75  77 

Mar  Elec  4/75  80 

96’ a  LAP  3’ 4  66  8.1 

~<o.  4' a  74  88 

O.  4  75 


>'  2  73  92' 
.■>'4  74  91 

V  :  74  88 


Ind,  Arc. 

Do 

Do 

Do  V  4  77  96 

fixing  (Ml  .)‘‘4  67  93 
Map.  L.M  3%  63  86 
Afassc.x-Har  .1  67  92 
Alidwcsl  J  70  85 
Pembina  4  4/4  88 


!>/• 


89 


89 


Do. 


72 


4.9  46»4  46 


6.0  11.5  112  11.5 

6.1  33'2  .33'7  .13'a 


49  49  - 


97 


Noi.  QP  4' 2  67  89 
Pow  Corp  3' 2  67  81 
Oue  Pou ,  ,1  62  87 

Shawm  'V  3’ a  70  86 
Do  314-72  80 

Do  I'  s  7.1  81 

Do  i^4  76  96 

SI  M  Pi  3»4  70  80 
Wng.Fler  .IN  71  84 

Do.  4  71  87 

Rp*l  F«tate: 


7,075  Acad  Vran 

1.100  Advocate 
5,050  Akaicho 
9,781  Alba  Expl 

11,132  Algom 
1,050  Do  wt* 

500  Am  Larder 

3  001  Amal  Rare 
.5,500  Am  Nephe 
5,623  Anacon 
1,210  Anglo  Hiir 
fi.OOOiAng  Rou.vn 
9.070  Ansil 

16.200  Apex  Res 
172,250  Arcadia 

2,000i  Da  wts 

8.100  Area 
4,300  Arjon 

1.500  Atlas  Vk 

34.800  Atlin-Ruf 

5.500  Aubelle 
1.  500  Aumachc 

5.200  Aumaque 
2.400  Aunor 

4  550  Avilla 
2.000  Banken« 

4.000  Bankfifld 

600  Bat  nat 

а. 6(»0  Bar*  ue 
MOO  Bary  Expl 

35,100  Base  Metal.* 
14.3:i0  Ba.xka 

21.350  B-!Htq 

б. 600  Beaucage 
2,000  Bra'  Lnd 

;!00,j25  BcUhet 
25.600  Bcihim 
31,933  BcMon 

4.500  Bibis 

12.350  Bicrolt 
3.050  Do  uf* 

12  bUO  Bidcop 
1-1,400  Black  Bav 
13,000  Bonville 
.j.iOO  Bordular 
8,000  Bousca/j 

47.300  Bou^an 
2,300  Boymar 

1.800  Bralorne 
'28.400  Bril'jnd 

8.000  Brou!  Reef 
.5.000  t  runsman 
.5.6j0  Brunsu’it  k 
>.('00  Buffaddison 
4.t*on  Buff  Ank 
l.nnoBulf  RL 
.5,000  Bunker  HiM 
40.900  Bur*  hell 
2, .598  (  able 
27  500  (  amp  (  hih 
700  (  amp  RL 
1.700  Cdn  Astoria 
'  955  C  (  ollicr.ie* 
,220  Do  pM 
Irxmg  2'.92.''  (  Uyno 

'.M2(”  High  (i 
•J.bOOC  Malait 

-  3.700  ('  Prnspf*t 

3,833  (  an  Frio 
6,1  600  (  an  Met 
18,925  Do  ui* 

,  500  Cariboo 

'  1  lOOlassiar 

^  600  Castle 

^  1.100  Cayzor 

..  33,240  Cent  Del 

**  1  800  Cent  Expl 

,  .1,600  tent  Pat 

•  I  2,747  Cent  Pore 
i  11.100  CheAirk 
i  iOO  Chester 
12' .16  ;j;:3  (  h!i>  Jar 
;  00  (  hm-Kav 

l6Vj'  D-dtOChib  M 
7.400  Chimo 
800  Chrom 
20,j00(oba!t 
i  11,400  (  och  W  ill 
4M00Cod.\Re<n 
1,000  Coin  Lake 
,,  14.L900  Coldslrm 

5  (-00  (  olomac 
t  700  (  onaiintm 
L*i63  (  on-Kc,' 

.16,111  (  Bcllekrn** 
27.07.5  (  Lalliiian 

19. . 598  C  Denison 
28.155  Do  ut* 

6,000  (  Dis^o^  erv 
7.041  (  Fen 
'‘.500  (  on  (iillm* 

1  OUn  (  (i  An  o'v 
8.125  (■  Gua.vana 
37.091  (  HalliueM 
1  ,;>(  0  Con  Hon  r\ 
7,020  (  Mai  ben 
M3J  (  Aij'i  c  u* 

6  500  <'  Aforilson 
16,0'22(  .'loihcr 

L832  (  on  Nc-lu* 

I  11,835  Con  Nuh/J 
5,000  c  Norlhlanri 
.5,673  C  Red  Don 
93-200  (  Regcourf 
f  000  C  Sannorm 
81.767  Cor  Sud 
I  9.513  C  Tunrat^n 
11  500  (  op  (oip 

20.. 5f’0  C  op-Man 
31-693  Copi  cMid 

5-700  Coulee 
60f'  Creit</ur 
4.000  Croi no /• 
in.2o0  Crow  naf 
I  2.f00Cu;ro 
I  2  675  Itacring 
.T’ ,700  D  .Aragon 
22,450  De  Cour 
9,0(10  Do  ut.* 

700  Drer  Horn 
4, non  D  EIdona 

2.700  Delnii’e 

26.200  |*i,jdem 

1,225  Dome 

Donalda 

fi  500  Duvan 
31.r.  I  !:ast  'lal 
.j.Ot’O  Fa  d  Si*H 
,5(0  FasI  A.^b 
15.050  Fast  Airt 
.59.115  Fast  Min 
8.516  I'Mcr 
61.000  Fldrii  h 

19.500  El  Sol 

20.700  Eureka 
.1.150  E;.pl  All 
7.375  F’akonbridgf 

11.700  Faraday 
,5.0(;5  fto  uts 

6.700  Farurjt  lAing 
1,000  Fed  Kirk 

а. OCO  Franeneur 
32.070  F'!  nbii,hcr 
39.400  (idilu  in 

1.666  Galkeno 
1.360  Ger  n  .'line* 
2.000  Gen-X 

6.300  Geo  Scien 
1.000  Got  Ma.-ct 
'M25  Giant  \K 

11-925  Glar-i'-r 

4.. 560  Glcnn  Fran 

1.300  Goldale 
D  400  (io'dciTSt 

5.000  Gold  Eagle 

б. 0.50  (iold  'Em 
■?.0(in  GF  Fran 

.?(•  700  (irah  Boii'O 
:L750  Grandio* 

•2  800  Grandiir 

67.100  Grcyhk 

8.200  Gulch 
6.900  (iult  l.rari 

17.760  Gunnrr 
10.820  I>o  ut* 

12.500  (iuillim 
11.000  Hard  Reck 

f-  100  Har  Min 
2,027  Hasaga 

26.100  Hcadua> 

13.000  Heath 

3.200  He>  a 
200  High  Bell 

•  .595  Hollinger 

9.200  Hoyle 
0(10  Hugh  Pam 

6.000  Ind  Lake 
12.300  Inspiration 
6  600  Int  Ran 
11.700  Irish  Cop 
2,600  Iron  Bav 
8.500  J  W  aite 
1.000  Jacobii* 

51,675  Ja>e  Expl 
e.oOO  Jeanet** 

1  *  500  Jellice 
i  500  Joburke 

7.200  Join 
'.700  Jon .•m»th 
.A. Fto  Jf»u  xo' 


40 

31 4 
200 


7' a 


9-1' a 
9.1 


91 


P,  of  Q  3  .59 
Do.  Ti 

Do  V  i  60 


Do. 


4  6? 
1’4  73 
Do.  3  6.1 
Do.  3  65 

Do.  .1  67 
Que.  Hy.  3  60 


Do. 
Q  M.C 


Sask 


3' 4 
3  62 
3  72 

1’4  68 

314  73 
3U  75 
3'4-8? 


92' a  95' 3 
OA'a  96'  a 
84' 3  87'.a 
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Alex  Bldg  6  6?  97 
Balfour  1  63  7.5 
Eaton  R.  V  i  68  8.5  88 

Do.  5  7.1  94  96 

Do.  5' 4  76  94  97 

Glen  Int.  5  59  132 
Hotel  LaS.  5  65  92 
Lord  Nelson  4  67  86  90 

..MtlAptlSt  4»*a  64  94 
92  j  Morgan  3' 3/67  87  .... 

Indastriala: 

Abitibi  4  74  92  94 

Do.  3' a  67  88  91 

.AlgomlTan  5  61  93' 2  94' 2 
Alumin  4' 3  73  94' a  95'/v 
B  1  H  5  63  93 
BC.  For.  41 2/81  85 
B.A.  Oil  5' 4  77  98'3  99I4 
Burns  4  63  90 


I  Rhillip.*  J  66  90 

‘  Price  Rf  .1'4  66  86 

Pronto  IT.  5  60  96' 2  97’ a 

i  Q.Nat.Gs  5^^  85  127  129 

I  St.  Law.Cp.  .5  72  94  96 

Sask.  Pipe  5  72  84  91 

Simpsons  4'v.7.1  88  9i 

!  Stanrock  5^4  6.1  87  89 

Stan.  IT.  .5'^  62  90  93 

;  Steinberg  5' 4  73  94  96 

Do.  3  72  92  9« 

'TrC  deb  .5.8.5  87  127  129 

WT  Tian  5»2  88  107  109 

;  Win.Eqpt  4'3  ?n  90  93 

•  c<»n?ertible*; 

I  Abitibi  4' 3  66  92' a  9' 

A.tax  Petr.  i  61  81  AS 

I  Bra/  Tt  l'  2  71  73  77 

C'.P.R  I';.  66  89  ap’’* 

Do,  i  69  90  91 

(  an.  Petro.  4  72  89  91 

;  Cockshutt  5  68  84  86 

Dom.  Text  i  66  88  90 

Df)s«-o  4  61  94 

Do  4' 4  70  9.5 

Home  Oil  5  71  U?  116 

Do  1»4  71  104 

t.oblaw  4''4  76  100  10.1 

New  Super  5  64  83 

Simpson's  5  76  96  98 

Trad.  Fin.  4^4  69  96 

^r"’Lp,  o’t  ll  M  Tl  f 

G.  Weston  3^.7!  10«  /J?;;,"" 

tP>,v.  t*n..N  Y  t  I-''"  i  Ml'i’ntJ  Re,'*’ 
•S'npped  unit.  «*l>en,ure , "m* 
With  two  shares.  n  1.  n 
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.06' 3 
3.25  3.35 


15.25  12.87  15.00 

f  25  a, 00  6.^5 


9.00  9.00  9.00 


071 3 
1  9? 


L 


ni'i 


.09’^  .08 


.15 


.13  14 

.61  .61 

051, a  OjVa 

4  00  4.00 

.0.5' 2  0-’'2 


.5.00  ,4.40 
7.35  6.80 

1.90  1.7,5 


2.70  -2.60  2.60 


06' 2  .06’- 2  f  h'c 


11.12  11.00  12.1; 


.09’ 2  -09 


.07 


.07 


,06’ 2  -Co’ 2  .('*>' 
1.50  1.40  1.14 

.05  .0-1' 2  -C-i 

.33' 2 


8.7.5 

.11 


R.;«n  8. til 


11 


.13 


M  :*7  PJ’O  1.1. 


07'.. 

05’ 2 


.0,5 


1  16  1.16  1  !*» 
22  00  20.87  21.00 
3.10  3.25  3  30 

n  .18'2  19 


/.;o  I’n 
:•  600  N'nrih  <  an 

i  J. lOO  Nnr'’3lie 
I  1  026  Nudui 
]  2.000  Obaska 

j  5.210  ft  Brien 
72  000  f  igam:* 

7.600  Okd  R^te 
9.500  n  Leary 
12.5.600  Dpem 
F.200  Orenad* 

10. . 500  Orms•b^ 

2,000  Dsisko 
1.6.10  Pamnur 

I- 1,900  Pan  A5>*t 
7.000  Paraman 

'  7. .500  Parber 

'1 .050  Pardee 
7. .500  Patei 
1.090  Par  maKf-t 
11.000  Peerle** 
•2t.7'25  Perron 
1.160  Pick  Crnu 
9.000  pioneer 
i  1.68.5  Placer 
I  27,100  Pondei 

'.000  Pou  Rou\  n 
'.700  pi  Bord 
6.150  Preston 
,  17.910  Pronto 
!  8.540;  Do  uit 

.2.600  Pro*  Air 
6.000  Purdfx 
3.033  (Jue  A-cot 

31.900  (jue  Chib 

5.900  (?Me  Con 
.17.,10'>  C?UF  Lab 
.1-800  Oue  Lilh 
3.800  Que  Man 
'  40.930  O  Metal 

6.300  Qunston 

*  2,13.5  Que  moot 
7.700  Radiore 

700  Fain'  i!'* 

;  to  ,500  Kavrork 

i  100  Fee'  e* 

I  r.3i-n  R*»\&rar 

*  .5.66»*  Fin  Run 
5,050  Ri.\  A'hat* 

II- 000  Ro<-he 
62.344  Rock'vin 

1  -500  Rowan  C ''n* 
20.200  Roxana 
1.000  Ryanni 
IO.0.50  St  Mir  ha*'l 
1.000  s^an  A”’ 
hon  Slirrn  f  r 
19  083  ’6hcri  I’l 

fi'O  Siiipy 

.1  .-on  sil  'litDr 

.5  '00  SlI  .Stann 
11.690  Sistoe 
5.434  S!o<  an  AR 
.A.ooo  Sfadaenna 
If.  520  Slanlcirh 
j  .''.OfiO  Ito  ut* 

1  l?.575  Sfnmk 
}  40,000  Starratt 
'20.900  Steep  Reck 
25. .500  sturgeon 
5J  500  Sud  (  ont 
r.030  Su'li'  ai' 

3.300  Surt  Inlet 
7.060  Syl'  ande 

97.331  Tandem 
I  1  ,{’(•0  Taurevnis 
7,27.5  Trek  H 
1.5  890  lemag 
r.‘lv50  '!h«m  I* 

14. 100  l  iara 
,j.'.o50  I ombil 

2.. '^(Mt  Torbd 
500  1  ou  «g 

.i.''99  Tr  Can 
1  ..n.n  Trihaz 
■.;.5nTnn  CHiS 
j  7.500  I  li.shau 
f  1.0.1.11  Mininz 

*  .1.025  1  A.vbfsio* 

910  1  F-tflD 
/'.-'O  In  Kz-on 
R.ono  r  AInnI 
8.683  I  pn  (an 
5.5.50  A'andno 
8.21.1  Venture* 
19.J00  \  ico 
8  900  \  m 
,'.212  \A  aitf  Amu 
1  ..too  VA  codon 
2,000  U  erner 
!  2.500  w  M^lar 

I  9.700  Willroy 

110.700  UilKrv 

1.. 500  \Vinc6 
7.342  Windfall 

1.5.440  W  r  Har# 
8.000  Vale  Lead 
1.1.000  A  an  Can 
,5.000  A’ellorex 
17.450  Vk  Beai 
6.776  A  ukeno 

1.100  Zenmar 

^17  Ziilana 


1 .570  Bulofo 
.100  Gasne 
1.22.5  Palp 
6,50  pnnd  Orp 
n  .’00  A  iikon  f  f 


High  Loxv  dost 


8,000  Jump  Pnd 

4.500  Kenville 
4,40.5  Kerr  Add 

233  . 580  Kerr  Lake 
4.200  K'lembc 
•  6,300  Dp  ut* 

12. . 500  Kirk  Hud 
,  21.681  Kirk  Mm 

l.ftOOKiik  'lpv»n 
[  6.250  Labiadof 

t  I5.0.50'Lake  Cm 
{  8,100  Lake  DufeuU 

12,000  Lake  Ling 
I  5,000  L  Dsil 

t  .1,930  L  Shore 

1, ’OOL  'Vasa 
I  1,100  La  Lu/ 

4.3O  Lamaoue 
16,000  Lcitch 

1.500  Leneourt 
29.600  Lexindin 

18.350  L  L  Lac 
ir  .ooo  Lomega 
4.5  900  Lorado 

12.500  Do  ut.* 

.I.ono  Lnu'  irou.M 
2.100  Lyndhij»'st 

10.070  Marassa 
7.9n.5  Maedon 

5.. 500  Mirfie 
62.831  MacLeod 

’  1 '..500  .Aladsen 

n.,500  Magnet 
.9,3/0  Malartie 
865,100  Man'*a*t 
139.250  MaraEo 
i.OftO  .Mar* on 
117.557  Maritime 

2.500  .Alariin 
I  fion  Matatch 
'  13.900  .Mavbiun 

140  .Mclnlvie 
8.700  McMai 

2. '/00  .McWattei  x 

I. 1,400  Mentor 
26.200  .Merrill 

5,400  Meta  I  ran 

14.350  .Midrim 
;  54.930  Millikcn 
j  1.300  .Aliodn 

2,055  .Min  Corp 
1 162,9.50  .'lin  Endeavor 
I  1.500  .AIin*Ore 
j  11  280  Mogul 
I  3,700  Aloncta 
'  3,400  Mulfi-M 

I  32,500  Nama  Cr 
I  10,100  Nat  ExdI 
I  12,477  Nealon 
I  17  650  \es  Lab 
!  11.400  \>'«-  Alger 
j  9.900  New  A'h 
”  1  5-,n  \>,v  F.-d 

I  1  SLJ  NX,  f  a! 

,  '  =  1  n^h) 

J  17(1  N  nirkfll 
Pl.vr.ON  Fortun* 
nn  i  7.i:.'5N  l.oid-n* 
r.-iOON  Harii 
7  pnn  Nf« 
no:!  New  -la. .0,1 
71  IKON  Krioip 
7.  1.)  Nculund 
ij;;  ,  ]..:0(iN  Man 
I  i.t.no  N  Aiinda 
.,;J  •  t'.7l5.N  MyJam* 

1  '...tOO  Ncu  nor 

I I,  000  New  Rmi' n 
7 -jOfi  N  Senator 

j;  Nirk  Rim 

,1  ,  Nii’K^Mng 

•J.  i  r.oOONisfp 
a'  I  1,.ii'0  Nor  .Acme 
?:  1  1  500  Nnrgold 

’  (•'1225  Norlartir 

I  3  120  Normctal 
li  .  1  l.gnn  Nnrsvnc 
,  '  fe_'.-160N  Rank 

?  *i  2«..’t5  Np! thsn 
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05' a  .0.5  05'a 

14  7.5  14. .50  14. .50 
2. ns  1.85  1.98 

1  10  98  1  op 
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.10 
05' a 


.1.7 


,10  4  00  4  05 


.12 
.1,10 
2.07 
1.0(» 
07!  a 
n4'a 


3.20 
2.10 
1  00 


1.62  1.40  I..5; 


07!  2  .051-2  07:  a 

[01  91  91 

!.52  1  65  1.65 

05  ,04''a  .04-  a  j 

i.:o  1  16  1.1 


08' 2  .0* 

,80 


07 

76 

1.85 


2.10  1,81 

.09'2  07  .0? 

11,00  10..50  n.fiO 

15'-a  10  ,14 


08 


48 


1.34 

M2 

05'^ 


l.jn  1.01  1  (w 

,16  1.5' -i  U 

13' 2  13' 2  13' 


t.on  I.no  1,1 


►00  1  90  1.1 


,.50  4.10  4,. 10 


'T.oo  24. .14  24. .'0 
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NEW  YORK  STOCK  MARKET 


.ALl'MIMl’M  ro.  .ALGOM  rRANII’M  iBendix  Avia 

Alumimum  (o  ol  Can  ,  Ltd  advises  AJgom  t'ranium  Mine*.  Ltd  .  advises  that  Beth.  Steel 
that  an  additional  2  920  four  per  rent  an  additional  100.000  shares  have  been  Borden 
cumuUtixe  wdeemabJe  anking  fund  first, issued  as  a  result  ©f  the  exercising  of  Budd  • 
preferred  shares  ha*©  been  purchased  forioutstanding  stock  purchase  warrants  Is-C  P.R 
redemption,  thereby  reducing  the  num*  sued  capital  is  2,966,907  shares  of  which:  atei'iillar 
ber  p?  shares  of  ♦his  issue  outstanding  1580-404  shares  are  represented  bv  vot^lCelanese 
*.630  'p  464.431  shares  ing  trust  certificates  jC.iO  xd  l.ot 


"Aupplied  h?  Sheaf xon  Hammill  A  C/ 

Allied  (  hem  71' .  C  hrysler  6 

Allied  Stores  39*4  Columbia  Ga* 

Allis  Chambers  24  a  Com.  Solvent 
.American  Can  37^4  Com’l  Edison 
AmCxd  40cA:7’  2C  40''x  Cons.  Edison 
Am.  Radiator  IPs  Crane 

40  Deere  xd  As  ' 

66 ‘k  Del.  A-  Hud 
73' B  Douglas 
42'  2  Dupont 
16T  El  Paso  \  G 
17' 4  East  Kodak 
40' 4  El  Ppsp  N.G 
l'2Gen  Eler 
25  Gen.  Mo’ors 
45'4  Goodrich 
.17' 4  Good.xear 
59  4  Gf.  No  R' 

14 '4  Gulf  Ol! 

24  a  Tlhnoi?  Cen» 

64  Inlanr  Stl 
12^4  Int.  Bar'  ester 
50:-.  !nt  Nirke’ 


iClPsing  Quptatinns- 
nt  Papei 


V«T  . 


Raytheo'' 
Republic  St^'ei 
Jones  A  Laush  12  St.  Regi.*  Pap 
J  Manv.  xd  '  2  .15' ?  Schenley 

82  Sears-Roe  k 
.14' h  Shell  Oil 
l2-.»  SoC'MobU 
40' 4  So  Pac  xd  ^4 
-I'’*  vSoufh  H  R 
.12' 4  St.  Oil  Call! 

43  Stai  Oil  N  J. 

52  Texas  Cn 
54' 2  Texas  G  Sul 
20-‘4  rr''’n  r arb 
4  l’nion  Pac 
16' 4  United  Aire 
26‘.a  l’nited  Airline 
.33'2US  Rubber 


11 
19  ( 

41^«  Kennecott 
25  Lockheed 
28^4  Loews 
20^  Merck 
67*2  Minn.  Moline 
175  Monsanto 
28'  2  Motorola 
96' 4  Afont  Ward 
28' 2  Na'  Cash  R 

60  Nat  Dis» 
.1.5'xtNa*  Steel 

61  \  V  (  en'ral 
83' 4  N/>r  Am  A'"' 
1024  Nor.  Pacific 


Ill'-  PennR  R  xd  29c  I3J4V  5  SteeJ 


Pepsi  Co!.? 
Purt  O’! 
Radio  Corp 
Sperr>  Rand 


19  1  WesUnghouse 
10*4  Woolu  orth 
?9'4  Youngstown  S 
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Iprovince.  These  two  classes  of  [communities  and  lesser  trafficjTHE  FINANCIAL  TIMES,  NOVEMBER  2^.  1957 
[highway  will  serve  all  important  I  volumes.  All  centres  of  over  500 !  '  — 

traffic  volumes  and  intercentre  people  are  on  at  least  a  Feeder  ^  .^^ved  by  secondary  out  Ontario  a 

service  including  all  counties  andkoute  and  many  smaller  places  I,,  ,  ,  /  ,  ■  ■  , 

all  towns  with  a  population  of  are  also  served.  jhiglnvays  constructed  and  mam-  review  the  ov 

4,000  or  more.  Freeways  and|  Northern  Ontario  will  havcik'ned  by  the  province.  ture.  As  it 

Trunkline  highways  will  comprise ,  about  45  per  cent  of  the  King's  j  A  similar  study  is  now  in  prog-  Province  is  pa; 

three-fifths  of  King's  Highway  [Highway  mileage  —  a  total  of|res.s  on  all  municipal  rural  roads  000.000  a  ye; 

mileage  in  Southern  Ontario  andlS.SfiO  miles  of  which  2.800  miles  and  urban  streets  in  the  Province. 'some  1.000  or 
four-fifths  of  all  traffic  on  thejwill  be  Trunkline  Highway,  and  When  this  is  ■completed  late  next  ties  to  cover 
King's  Highway  System.  In  addi-|  1.000  miles  will  be  cla.ssified  as 'year  we  will  have  a  most  com-  expenditures  f 

tion  there  will  be  2.880  miles  of  i  feeder  highway.  In  addition,  of  prehensive  picture  of  all  the  j  maintenance  o 

Feeder  Highways  .serving  smaller i course,  the  northern  part  of  the'highway  and  .street  needs  through- [bridges. 


jntano*s  Long  Term  Highway  Program  To  Cost 
Three  Billion  Dollars  In  Twenty  Years 


From  on  Addrcii  by  Hon.  Jomci  N.,  Allan,  Ontario  Miniitcr  of  Highwoyt, 
to  tht  Annual  Mocting  of  tho  Automotive  Transport  Associotion. 

I  welcome  this  opportunity  of  ceiving  increasing  appreiciation.  as  fast  a  rate  as  the  population  of 
eeting  and  addressing  members  Every  effort  that  the  industry  f he  province  over  the  next  20  years.! 

the  Automotive  Transport  Asso-  members  make  to  improve  their  Cmmercial  '^*cle  registration 
.  t  ^  ■  ...  ■  •  ..  u  grow  at  a  slightly  faster  rate 

ation  of  Ontario  because,  in  my  public  relations  will  be  well  worth  (^3^  of  passenger  cars  and' 

lal  ministerial  capacity,  I  be-'while.  ithe  increase  will  be  even  morel 

ve  that  we  have  a  great  deal!  I  note  that  the  trucking  Indus- j  Pronounced  in  terms  of  futurcj 

common  for  we  are  working  to- [try  is  developing  many  new  tech-r*^^'^’  ,  ' 

.  j  u-  u  ,  •  .  u  „•  i  3.  The  share  of  commercial  vch- 

irds  an  improved  highway  s.vs-|niques:  in  materials  handling;  jpieg  registration,  traveP 

ni  and  the  best  possible  facili-lthe  introduction  of  mobile  two-way  and  gasoline  consumption  will  in-' 
s  to  guide  and  control  traffic.  A  [radio  in  respect  to  pick-up  and  [crease  over  the  next  20  years  as 

althy  transport  industry  is  notidelivery  service;  the  conversion  „  . 

.  ..  u  ji-  ,  j  .  .  '  —From  1..5V  of  Total  Registra- 

ssible  unless  these  are  accom-'to  bulk  handling  of  products  to  jg  jg5g  20  0%  in  1976 

shed  [eliminate  container  costs;  and  thei  —From  26.0%  of  total  vehicle’ 

The  basic  requirements  of  the  [service  which  is  rendered  to  min- [miles  travelled  in  19.56  to  .30'.  in 
tomotive  Transport  Industryiing  communities  in  Ontario  which  I  ^3*6. 

II  be  achieved  through  the  con-lhave  no  other  form  of  transporta-'  —From  ‘•U-'a'j  of  gasoline  con- 

uction  of  adequate  highways.  tion.  j  gy  ^y-g  ^^g  4.200,000 

A'ith  some  1,500  carrier  mem-j  Future  Motor  Vahicle  Travel  motor  vehicles  of  all  types  regis-| 
s,  operating  some  28,000  vein- 1  in  Ontario  jtered  in  Ontario  as  compared  with[ 

s  and  employing  38.000  people.i  There  has  been  an  unprecedented'‘’J^,’®°\’‘"_J®''’®“ 

^  t.  ..  .  nearly  loO  per  cent.  The  increase; 

Automotive  Transport  Asso*  increase  in  the  number  of  motor  jp  number  of  commercial  vehicles  j 
lion  of  Ontario  is  fully  repre-,v  e  h  i  c  1  e  registrations  and  the  during  the  same  period  is  expect- Ifario’s  main  traffic  arteries  werej 
itative  of  the  industry.  I  be- volume  of  travel  on  Ontario's  high- t'd  tf>  he  from  297.000  in  195H  to  completely  surveyed  and  a  high-j 

.e  that  this  country  is  one  of  wavs  in  the  past  ten  years.  Pe*;  improvement  plan  e.stab-l 

ir  *  I*.  -  The  biggest  increase  proportionally  lished  to  meet  anticipated  condi-i 

best  examples  of  private  en-  now  have  over  l.diO.OOO  motor  [jg  jg  commercial  vehicles  options  over  a  period  of  at  least! 

prise  in  an  old-established  and'vehicles  of  all  types  registered  in  lo  tons  gross  weight  and  over  20  years.  The  final  step  in  the; 

hly  competitive  business.  It  is  the  province,  or  more  than  two-  which  are  mainly  used  in  inter-city istudy  was  to  estimate  the  cost  ofi 

industry  in  which  the  small 'Und-a-half  times  the  number  in  tran.sport.  Even  in  the  next  ten  the  long-term  program  which  we 

..ill  n I 1  "P^ration  at  the  end  of  the-  war  years  we  expect  that  vehicles  ofinow  estimate  will  total  some  three 

etiicieni  operator  \  ii  and  the  rate  of  increase  in  com-,  10  to  14  tons  gross  weight  will, billion  dollars  for  construction, 

c  an  opportunity  to  expand  hisimercial  vehicles  is  e\  en  more  double  in  number  from  25,372  in 'maintenance  and  administration, 
ration.  '\'et  it  is  a  mullimillion'marked  than  it  is  with  passenger  1956  to  .58,700  in  1966  while  vehicles;  while  it  will  not  be  necessary 
lar  industry  as  evidenced  by  cars.  over  14  tons  will  triple  in  number  (o  add  substantially  to  the  present 

recent  report  from  the  I)o-[.  tot^on  place  kom  3,621  to  9.490.  mileage  of  King’s  Highway,  new 

.•  n  Ri.r  O'.!  ti -c  (L,, .  to  the  immediate  past  and  the  fact '  The  facts,  as  we  see  them  to- dual-lane,  controlled-access  high- 

lion  Bureau  01  statistics  mat  ^j^gj  gpp  designing  and  con- day,  call  for  immediate  action  and,  ways  will  be  constructed  and 

ilic  commercial  vehicles  in  On-  struct ing  highways  with  a  life  a  long-term  plan  for  construction' every  mile  of  existing  King's 


standards  with  improved  align- 
[ment  and  wider  pavements.  As 
grades  are  reduced,  curves  are  re¬ 
moved,  sight  distances  are  im- 
[ proved,  I  am  sure  that  automotive 
[transport  operators  will  receive  the 
jfull  tenefit. 

"Plan  For  Ontario  Highways" 

During  1955  and  1956,  we  made 
a  most  complete  engineering  an¬ 
alysis  of  the  needs  on  King's  and 
Secondary  Highways,  and  the  re-. 


Lawrence  Seaway,  electric  power 
and  both  highway  and  rail  fran.s- 
port  at  ion. 

.Ml  of  the  tire  building  equipment 
ii.sed  in  thi.s  new  plant  is  of  a 
completely  new  design.  Built  and 
Costing  more  than  IL’  million  engineered  for  Dunlop,  so  that 
dollars,  the  factory  i.s  located  on  Dunlop  customers  can  be  a.ssured 
.^6  acres  approx.  .30  miles  east  of 
Toronto.  This  ideal  location 
places  it  close  to  the  new  St. 


Today,  Dunlop  Tire  Dealers  are 

selling  a  product  that  they  can 
justly  be  proud  of,  for  nowhere  in 
the  world  are  tires  produced  on 
such  modern  automatieequipment 
as  at  DUNLOP  WHITBY 


of  the  highest  qualify,  most  up- 
to-date  products  t  hat  future  tran.a- 
portation  industry  demands. 

Dunlop's  new  Whitby  plant  is 
not  only  building  today’s  tires 
today,  but  capable  of  producing 
the  tires  of  the  future  tomorrow. 
YOUR  ASSUH.XNCP:  THAT... 


DUNLOP  KEEPS  CANADA  ON  THE  MOVE! 


DUNLOP/CANADA 


FACTORIES 

Toronto  and  Whitby,  Ontario 


Announcing 


jhway  terminal.  Kingswoy's  new  Montreal  termin 
iploys  the  latest  developments  in  materials  hondl 
d  control.  With  the  aid  of  modern  science, 
ngsway's  headquarters  will  speed  the 
ily  flow  of  thousands  ofshipments  for  the 
mpony's  Conodlon  and  American  customers  over 

)re  than  1 ,500  route 


day,  a  larger  variety  of 
ods  move  with  greoter 
xibility  by  truck.  These 
w  terminal  facilities 
w  ensure  even  greater 
the  handling 


CANADA-O.S  poppru 


■26  Ion  fnpofity,  I  6  cubic  yotdv 
S  TurboH'^SPl  Fngin»4  for  off 


THF  NFW  autocar  AP  25' 
by  mighty  Cumm 
highwoy  work  ! 


iciency  in 
d  dispatch  of  you 
ipments. 


a  25  ton  off-highway  dumper 


rcur  axle,  gear  drive  with  final  reductions  at 
outer  ends  of  the  wheel; — .Autocar  TRB 
loifjue-resisting  bf)X  frame;  ail-welded  con¬ 
struction  with  full  length  corrugated  rein¬ 
forcement;  -outside  mounted  hoist.  70’  dump 
angle;  — high  horsepower  lo  weight  ratio;  — 
short  turning  radius; —  full  power  hydraulic 
steering  — 


HERFL.S  THK  THL't  K  you  fellows  on  the 
big  jobs  have  been  hollering  for!  'Lwenty-five 
ton  capacity;  16  cubic  varrls;  —.3.3.3  or  07.3  h.p. 
Cummins 'J'urbodiesel  engines; —9-speed  Fuller 
Roadranger  transmission  with  air-assist  clutch; 
or  torque  converter  with  direct  drive  lock-up 
and  lorqmatic  brake  with  ■i-speed  planetary 
gear  transmission;  full  power  shift;  — planetarv 


Yes,  this  is  the  dump  truck  you've  been  waiting  for;  more  quality, 

stamina  and  plain  old-fashioned  guts  — don't  waste  a  minute 


ViNOSO* 


KINGSWAY  TRANSPORTS 

LTD. 


Call  your  White  Autocar  representative  non 


mate 


llAUTOCAR  TRUCKS 


THE  white  motor  company  OF  CANADA  LTD. 

Toronto,  Ontario 

Whito  Foflory  Bronchei  and  Duinbutoo  Througkoyt  Canada 

THE  GREATEST_NAME^IN^TRUCKS 


68  COTE  DE  HESSE  ROAD 


P.O.  BOX  1220,  MONTREAL  (Mailing  Address) 

’s  will  be  ( AdminiitroHon) 

*  ME.  1-5541  (Pick-upJ 


<S  ^  !  (*^1 


CANADA'S  FINEST 
CIGARETTE 


'20  to  30  stand  the  motto  “TL_: 

People  of  Europe  in  Song  and  ISO; 
Dance.”  The  latter  event  com-  It  s 
rides  partly  with  the  October  Reer  largest 
Festival  'Srpl.  20  In  Ori 


Eight  Hundred  Years  Old 


'The|  Munich.  Bavaria’s  capital  since i extends  at  both  side.s  of  the  ri 
and  1505.  has  one  million  inhabitants, ‘isar,  a  city  full  of  life,  old  m] 
;oin-  It  s  the  Federal  Republic's  second  ones  and  new  facades,  beaut 
t  eity  after  HamhiiiR.  of  churches  and  rich  art  gallen 
•aw  -  rotirse  Monks  from  the  monastery je.xcellenl  hotels  and  cozy  rc.sJ 
ery  at  I.ake  Tesernsee  first  sellledjranis.  watched  over  bv  the  fl 
•  where  the  reronstructed  city  novvlspires  of  Our  l.ady  s  Cathedra 


theme  "Five  Ways  Best  by  Tesf'terests  of  a  completely  unbiased 
for  our  promotional  and  advertis- test  and  to  eliminate  every  pos¬ 
ing  campaign  on  ravon  cord  tires 'sible  variable,  the  lest  cars  were 
for  the  coming  year  This  cam-  operated  in  convoy  in  alternate  di- 
paign  is  the  culmination  of  an  ex-  reclions.over  the  chosen  test  route 
tensive  research  and  testing  pro-  and  both  tires  and  drivers  were 
gramme  through  which  tires  con-;iolaled  from  car  to  car. 
structed  from  rayon  cords  have!  It  was  found  that  the  rale  ol 
conclusively  proven  superior  to  (rcadvvear  on  the  nylon  tires  was 
those  maniifactured  with  any  other  j  considered 

competitive  textile  cord  becausej  .  .  ,  j 

they  po.ssess  the  following  char-  unserviceable  at  24,7, iO  miles  and 
acleristics  Longer  tread  life,  before  the  same  amount  of  tread- 
quiefer  ride,  increased  carcass  wear  was  evident  on  the  rayon 
stability,  greater  heat  resistant  ^  31  27.,  had 

and  an  inerea.sed  mileage  yield,  1 

on  subsequent  retreading.  been  achieved,  in  other  words,  a 

We  now  have  the  opportunity  ol  differential  of  26  per  cent  in  tread- 
presenting  to  you.  the  tire  manu-  life  in  favour  of  the  rayon  tires, 
faeturer.  the  facts  vvhich  will  en-  The  reason  for  this  increase  in 
able  you  to  sell  the  tire  dealers.  Tread-life  is  thought  to  be  in  the 
and  tile  automobile  manufacturers  fact  that  nylon  carcasses  have  a| 
the  advantages  of  the  continued  Tendency  to  grow  and  that  tread 
used  of  rayon  cord  as  a  tire  com-  rubber  thus  placed  under  stress  de-| 
ponent  teriorates  much  more  quickly  than 

I  would  like  to  preface  my  re-  rubber  in  a  relaxed  condition.  | 
marks  by  emphasizing  the  fact  The  second  le.sl  was  made  by 
that  extensive  research  in  the  pro-  one  of  the  nation  s  leading  sound 
duction  01  rayon  tire  yarn  has  engineers,  using  the  mo.st  modern 


.SWIMMING  root 
REACH  ClUB 
cocktails 
DINING 
NAME  SANDS 
C-OLf  COUI1.se 
TENNIS  COUNTS 

boating 

BINGO 

SUW  BATHING 

CONCERTS 

RACING 


rORMAl  C-AROFN.S 

courteous  service 

CARD  RARTIES 
lECTURES 

avotion  ricTi.ipfs 
cocktail  hoi;p 
rCIVATE  BEACH 

putting  green 
promenade 

WEST  INDIA  ROOM 

Cabana  terrace 
moderate  rates 


the  unmatched 
focilities  of  this 
spacious  and 
luxurious  hotel 


in  lovely  oir- 
conditioned  room$ 
with  twin  beds, 
bath  and  showers 


■  Old  Frier  'background  right '  and  the  twin 
of  the  Pt.-iS  anniversarv  celebrations. 


One  of  Munich  s  famous  (late  .Squares  vvilh  the 
lowers  of  •Our  l.adv's”  1  background  lefl',  scene 


For  mformotion  wrif«  Monoger,  PoRorvolionj,  PAIM  BEACH  BIITMORE,  Poll 
or  coniull  yoizr  loeol  Irovol  agent 


at  the  fashionable 
PALM  BEACH  i 


OPENS  DEC  Mih 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


with  rayon  cord  tires  requirtxl  only  Munir  h.  the  gay  raiiila!  of  r,rr-  coniiniie';  In  he  the  world  s  larges 

a  95  lb.  pull  lo  move  it  trom  a  manv  s  fun-lnv  ing  .soulhern  land  ter  hnical  and  indiisirial  .Miov' 

standing  position  and  onee  start-  ,  Ra.-aria  will  be  8nn  vears  old  'f'pbca  n 

ed  continued  lo  roll.  The  car  nr  wii  .  ai.  in  invention  evei 

equipped  with  nylon  fires  required  ''  program  inrluding  a  complete  nun 

a  pull  of  1'20  lbs.  and  when  re-  of  lestiviiies  has  been  prepared  ing  nper,alion  .Ml  this  on  an  islanr 

lea.scd  it  rolled  back  lo  its  original  already  in  whieh  industry,  the  arts  in  the  tsar  river, 

position  on  the  flat  spot.  and  the  seierce  of  plain  good  liv  -  On  .liino  1.5  no  less  Ilian  fill.' 

^  ing  will  each  have  iheir  place  choirs  will  perform  and  sprrua 

Celebrations  will  .start  on  Iho  conecrls  will  ho  given  by  the  Mu 
Lxliaustive  fe.sl.s  eonducled  by  evening  of  .lime  I.Tlb  with  a  par-  nieh  I’liilbarmonics  and  the  Rav 
an  outstanding  research  laboralor.v  through  the  aneieiil  dn-.vnlnun  arian  .islalp  ftadio  Nelwnik. 
proved  conclusively  that  ra.von  mca.  followed  the  next  day  li.v  .tune  2‘2  will  be  ihe  dav  nl  ihi 
tire  cord  retains  a  greater  per-  jpstive  religions  serv  ires.  The  folk  festival  fiiiring  whieh  live  iwi 
rentage  of  its  original  strength  .hihilpp  Bell  will  ring  (nr  tlie  fust  ihoiisanrl  year  history  of  the  Bav 
than  any  other  textile  cord  mater-  ijnip,  from  the  lower  of  old  arian  people  will  find  its  man,' 
lal  at  high  temperatures  The  fol-  fvier's.  ihe  church  tiial  has  sm-  expressions,  from  the  days  of  tin 
lowing  lest  figures  are  presented  eight  hiinflred  years  in  its  ,\gi!oItuiig  dukos  Ihroiigh  In  llv 

to  support  this  claim  s,jmp|p  splendour.  presrni  flay, 

20  e  50  e  100  c  I.1O  c  There  will  also  he  lhal  flay  the  Inlrrnalional  llav  our  will  he  pro 

Rayon  I00''r  R2'r  71',  opening  of  the  (  uv  illier  Thoairr  v  ided  hv  an  iniernalional  ( hou 

Cotton  lOO'^r  fiO'c  76''r  65''^  featuring  Mozart's  "Woriding  of  including  groups  Irom  Kiilgand 

.Nylon  lOO^r  a,5''n  7l''o  .59''r  Figaro  "  A  grand  assembly  w  ill  France,  the  I  niled  Stales,  as  v' el 

To  determine  the  greater  mile-  talip  place  in  the  I'oiigress  Hall  as  Irom  Berlin.  Dresden  and  Mii 
age  yield  on  retreads,  tests  were  pf  ii^p  iiruisehe  .Museum  whidi  nii  h.  during  Ihe  period  ol  .liilv 
conducted  on  comparable  rayop  -  --  - - 

and  n.vlon  cord  tires  over  the  _J  •  '"I  •I'’''  CL-'M-  ollciiiig  tliem  foi 

mo.st  abrasiv e ^  load  suiface.s  at  LallaClalr  DUlIQS  fleiiver.v  beginning  in  lUilO.  Thf 

speeds  averaging  70  miles  per  ..  I  x  T  *  company  is  also  engaged  in  llir 

hour  and  climatic  conditions  ex-  |\|0W  J6T  IrSinGr  design  and  prndtielinn  of  nuclear 

reeding  100  .  .All  tires  tested  were  _  insiallalinns,  the  building  of  am 

of  equal  construction  and  to  ac  ,  .  j  ,  ■  niane  lo  '■ive  Phihious  iraf  ked  vehieles.  and  de, 

.cclcrate  the  test,  tires  were  re-'  "omuu  pi^me  lo  ,ive  .. 

Treaded  after  the  first  l.i.nim  lledgling  pilots  tlieir  (irs|  instruc 

iOiiles.  I'P  to  that  point  only  two  Hon  in  thing  has  been  developed  _ _ _ _  _ 

|test  tires  failed  and  both  were  hy  Canadair  Limited,  in  Montreal. 'i  IxL 

of  nylon  cord  construction.  '  nrototvnes  are  now  LUtthanSa  mCreaSCS 

It  was  found  that  the  ra.von  test  ?  a.  ^  prototvpes  at  e  now  hr-,,,,.  ,  ,  ^  , 

tires  after  three  retreads  had  annoiincf^  today.  ^gryiro  Wltll  Caiiacld 

yielded  47.260  miles  versus  36.99,5  cf’mplf"’'.'’  Hesigned  JCIVIte  ¥»mi  \,flliautl 

I  for  the  nvlon  tires,  both  of  vv  hich  eompany  and 

iare  on  display.  Thus  three  re-  fios'Soated  as  the  rL-41.  or  fan-  Dr  Arno  .Staks,  director  general 
jtreads  on  a  rayon  carcass  have  odair  Trainer,  i.s  intended  to  re-.pj  (|,p  r;prman  Tourist  Association 

iyielded  as  much  mileage  as  fpur  and  Wolfgang  A  Kiitel.  general 

nvlon  retreads  planes,  such  as  Harvards  and  ,  h 

Although  we  do  not  claim  that  f’l'iphiunks.  which  are  now  used  manager  of  I.iifthan.sa  Herman  Air- 
rayon  is  .superior  to  nylon  in  its  , Gaining  of  pilots.  lines  (nr  North  America,  have  an 

impart  resistance  wp  wish  to  dis-  ('L-11  is  lo  be  pnwerefl  hy  nounrod  a  continued  increase  of 

pel  the  illusion  created  hy  am-  j’  ■"'nglf'  Hirbo- .jet •  engine  <^1  the  tourisl  Iraflir  In  tier 

higuoLis  advertising  that  it  is  in-  'alt-.si  light-vvrighl  design,  with  a  Oiiring  the  firsi  six  months 

ferior  in  this  respect.  Impact  '”''"'-1  of  ahoul  2.non  pounds,  m  i;,;, 7  |,|,ft|-|ansa  carried  63'^'r  more 

testing  was  recently  eonducled  on  ^  maximum  speed  of  4<o  passengers  over  its  North  .Mlaniic 

rayon  and  nylon  tires  by  an  in  hides  an  hour,  a  stalling  speed  antes  Ilian  during  Ihe  same  period 

dependent  research  organization  hnly  74  miles  an  hour,  and  a  |.,^|  yp^,.  j..  ^  ,Tcord  increase 

This  lest  consisted  of  subjecting  tokeoff  ground  run  of  I, non  feel  u,  v  iew  of  the  lact  that  the  nv  er- 

tesf  fires  on  the  front  wheels  of  '’G  to  clear  a  .in-fnol  olisiacle.  ^1)  increase  n(  all  the  Trans  , Mian 

aiilomohiles  to  impact  against  a  ^hci.  The  plane  is  In  have  |jp  carriers  amounted  to  nnlv 

6”  granite  curbing  at  speeds  of  ^  "ing.span  of  .56  feet  four  inches, 

20,  40  and  60  m.p.h.  Following  overall  length  of  31  feet  11  Bea-.ons  for  the  increase  in  fraf- 

these  tests  the  cords  from  the  tnvhes.  and  an  overall  height  of  f,,.  were  given  as 

impacted  sections  vvere  siibiected  tune  feet  one-half  inch.  in  ,1,3,  Fufihansa  wa.s  becom 


NevAi  York  OfTice:  Woldorf-Ajloria,  Plato  9-7250 


DANIEL  E.  TAYLOR,  Predenf 


JAMES  J.  FARRELl, 


Teletype  Service 

Sarnia 
Windsor 
Fort  Erie 
Niaqoro  Falls 
(Jiieenswny 
Homilton 
Oshawn 
Lonsdown* 

St.  Catharines 
London 
Molton 
Kitchener 
West  Toronto 
Montreol  Airport 
MontrenI  Terrainol 
Blackpool 

MONTREAL,  QUE. 

Custom  House 
Brokers 


with  connecting  VISCOUNT  SERVICES  to  all  of  Europe 


BfY Afs  new  Of  -7(s  are  the  fastest  airliners  now  m 
service  across  the  North  Atlantic  to  Britain. 
fTvernight  flights  from  Montreal  or  New  ^  ork  to  London 
connect,  next  morning  vvith  British  Furopean  Airwavs 
A  iscounts  to  Pans,  Rome.  Cicneva.  Amsterdam  anif  other 
Furopean  capitals. 

A  ou  mav  flv  He  I  uxe  "i  First  (  lass  (with  berths  at  slight 
extra  cost)  or  Tourist  (  lass,  if  vou  prefer  Regardless  of 
voiir  choice.  vou  H  en|o\  quiet,  v ihration-free  travel  .  .  . 
spaciouslv  designed  cabins  with  foam-soft  seating  .  .  . 
magnificent  food  and  the  courteous,  pers0n.1l  attention  for 
which  BOAC  IS  famous. 


Going  on 
BUSINESS? 
It’s  a  pleasure 


of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporftion  Limited 


Reduced  Feimly  Faros;  If  voij  wish  to  take  your  w-ife 
or  family  on  vour  trip  ahrnad.  RO  Ar'a  oioo.ev -sai  me 
F'amilv  Fare  Plan  applip?  during  F'all  and  Winter  months. 
For  romplete  details  see  vo'ir  Travel  Agent.  Railway 
Ticket  Offire  or  PO.AF. 


..with  LufthanBa'a  Super-G- 
Constellations!  Daily  De-  ^ 
Luxe,  First  Clasa  and  \ 

Popular  Tourist  Service.  \ 

•  New  'York  to  Paris  nnn-st.op 
1  •  New  York  to  sll  Europe 

L  •  Chicago  via  Montreal  to 
^  all  Germany 
A  •  Direct  to  the  N«ar  and 
A  Middle  East 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

MOVFRFAL  •  TORONTO  •  \'l\MPECi  •  \AN(Ol\FR 
Laurentien  Hotel.  42  King  .S'.  "  ,  211  For, act  .Avenue.  779  Burrard  St.. 
L'Niverxity  S-Sgsl  EMpire  .1-412.5  "  Hi, ehall  2-2191  T  Allow  fi277 


SAVE  $9700  ON  THIS 
'15-DAY’  SPECIAL 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St,,  Toronto 
R  HOLROYDE,  Manager  For  Canada 
branch  offices— 

MONTREAL.  WINNIPEG-  CALGARY.  VANCOUVER 


MONTREAL 


5ee  ]/nur  Ttnvtl  Aptfit 

LUFTHANSA  AIRLINIS 

klOan  U"iv»r«ify  $*  .  Mflnfreol,  i 
Qur.  UNiversify  1-4747  A 

REPRESENTATION  IN 
k  ALL  PRINCIPAL  riTIES,^H 


Spend  up  to  I '  lull 
davs  in  Britain  on 
BO  AC’s  vear- 
loijnd special  S,av e 
S'-) 7  0(1  on  the  lee- 
ular  round  trip 
tourist  fare. 


W»Hd  leader  ie  eir  travel 


MANCHESTER 


V  take.*  gixt/l  car*  af  ynu 


